Morro Bay Energy Storage Project

February 2021

————,



VISTRA: ABOUT VIETDA

Vistra is a leading integrated retail electricity and power generation company operating
in 20 states and the District of Columbia, including six of the seven competitive wholesale
markets in the U.S. and retail markets in Canada and Japan
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3 Largest competitive power generator in
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3 >90% of generation from low-to-no
carbon emitting resources by 2030
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RETAIL

3 Serves ~4.3 million residential,
commercial, and industrial customers
via multiple brands in 19 states and the
District of Columbia STER——

3 ~108 TWhs of load delivered annually

3 Offers over 50 renewable energy and
conservation-focused plans
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VISTRA: ENVIRONMENTAL STEWARDSHIP VIETDA

Vistra is committed to lead in the global effort to reduce greenhouse gas emissions,
promoting change through both action and advocacy while prioritizing transparent disclosures

COMMITMENT TO CLIMATE CHANGE ADVOCACY
GHG Emissions Reduction Targets A Advocates for action in response to climate change, supporting
_ _ an economy-wide, adequately priced carbon fee and
2030: 60% reduction vs. 2010 baseline dividend plan with a border carbon adjustment

2050: Net-Zero Carbon Emissions by 2050 S - o
A Supports legislation to facilitate transition of coal to
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Net-Zero
TRANSPARENCY
2010 2019 2030 2050

A 2019 Sustainability Report (GRI, SASB, UN SDGs)
A Climate Report (TCFD)

Transition to Zero-Carbon Generation

~4,000 MW of zero-carbon generation online - A 2020 CDP questionnaire
or under development; ~9,000 MWs by 2030 ,F -
~7,500 MW of coal fueled power plants VISTRAZERO AWARDS
expected to retire by 2027 for a total of
~20,000 MW of retirements since 2010 TN 2020 TxN 20 Honoree
20 by Texan by Nature
Green Products .
, 20%20

_{—1_ \Vistra Retail offers more than 50 renewable
o~ electricity plans

1 Assuming necessary advancements in technology and supportive market constructs and public policy.


https://www.vistracorp.com/wp-content/uploads/VST-2019-Sustainability-Report.pdf
https://vistra.app.box.com/s/ugex66gg7g6357ff9c1i9w73xrpaypiu
https://vistra.app.box.com/s/ffiz70bxwubjbe0bbkp468x9ytkxzstj
http://www.txn20.org/

VISTRA: SOCIAL RESPONSIBILITY VIETDA

CORPORATE ACTION PEOPLE

Helping an average of 20,000 customers each year Pursue a Just Transition

Aid with electricity bill-payment assistance, TXU AMinimize the social impacts from closures of power plants
TXUEnergy____{, Energy Aid has provided more than $120 million AFor local communities: Propose tax plans to cushion near-
over 35 years in assistance to over 520,000 Texans term impact and support legislation to redevelop sites into
renewable and battery facilities
Driven by a mission to change the lives of people in AFor employees: Provide robust severance, outplacement
AM BlT need by f|ght|ng hunger In Amel’lca, Ambit Cares is Services’ and JOb skills training

CARES a supporting partner of Feeding America®, the
nationbés | argest organization dedicat.e to fighting
domestic hunger through a network of food banks II—_'mp(?oyee andddontractordSafety

Vistra Retail brand, 4Change Energy was founded v To protect V i stra 0s Naurpéoplais s e
ACHANGE on the idea that electricity should be affordable and J our Company-wide safety program, Best Defense,
energy contribute to where its customers live contributing focuses on high-risk activities and adds defenses
0 i - it to ensure that if we fail, we do so safely
4% of its profits to Texas charities BEST DEFENSE
AWARDS
COMMUNITY GIVING
A Committed $10 million over the next five years to support the -, ! f"‘
advancement of business and education in diverse communities * L4 NMA . Dallas/Fort Warth
A Donated >$2.1 million to non-profit organizations in 2020, Hopewell Power Plant recognized Sentinels of Safety “"";'"m“m"h
i i as Voluntary Protection Program Dallas/Fort Wort
including .funds allocated to our ?50 power plgnts across the US (VPP) Star facilty by the Virginia awarded to Minority Supplier
empowering our employees to direct funding in local communities Department of Labor and Industry; Kosse Mine Development Council
A Raised nearly $2 million in annual 2020 United Way and TXU 12 fac"'“e;a‘ﬁ:]tg VPP Star é?)f;"é’:"jg?éﬁ%

Energy Aid giving campaign Year
A Volunteered nearly 1,000 hours in 2020



VISTRA: CALIFORNIA VIETDA

BRANDS IN CALIFORNA

N & AMBIT Energy
fLummant % ENERGY Rewards

VISTRAZERO

LOCATIONS
Oakland 165 MW oil (RMRJ}o be retired
36.25 MW battery (construction)
Oakland Moss Landing 1,020 MW natural gas
300 MW battery
Moss Landing 100 MW battery (construction)

Morro Bay 600 MW battery (proposed)

Viorro Bay

COMMUNITY COMMITMEN-+

Our family of companies is proud to support the
communities where our employees and customers
live, work, and grow. We take pride in being a good
neighbor and strengthening the places where we
have customers, where our valued employees Ilve
and where we call home.




VIETRA

Morro Bay Power Plant:
Battery Project Proposal




Morro Bay Power Plant: Battery Project




Morro Bay Power Plant: Battery Project

Power Plant Stats:
i 600 MW /2,400 MWh of Lithium-ion Batteries
i Power About 450,000 Homes
T Project will occupy 22 acres
T New Buildings add up to 273,000 square feet
Timing:
I The project is anticipated to commence construction in 2022 and
last for 36-48 months.

Community Benefit Investments:

T Guided by the Vistra Corporate Giving Policy, we address
community needs through investments that provide meaningful,
direct, and sustainable social benefit and align with our business
priorities.

Tax revenues at full buildout:

i Est. $4.8M total annual property tax payment to San Luis Obispo
County, assuming a significant capex investment ranging from
$500-600 million, which is reasonable for this stage of the
projectbds evalwuation, we might
~$450M.

Employment

T Peak: 300 construction workers are expected to be onsite during
the peak

T Average: 100 construction workers are expected to be onsite
throughout the duration of the project

T Operations: 15 permanent employees

T Workforce is expected to come from the local area

T We anticipate increases in local business revenues given the size
and duration of the construction work force

HOW IT WORKS
"

Renewable Solar
and Wind Energy

ENERGY IN

Excess green energy comes in and
charges utility-scale batteries

Morro Bay
Energy Storage Facility

Batteries store excess renewable
energy until it is needed

ENERGY OUT

Batteries release the stored renewable
energy when demand is highast,
increasing grid reliability and maximizing
the use of zero-carbon energy

About 450,000
Homes Powered
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