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)520� &KULV�)��1HXPH\HU��$VVLVWDQW�&LW\�$WWRUQH\

68%-(&7� ,QWURGXFWLRQ�RI�2UGLQDQFH�1R������ ZKLFK�(VWDEOLVKHV D�&RPPHUFLDO�&DQQDELV�
2SHUDWLRQV� 5HJXODWRU\� 3URJUDP WR� 3HUPLW� 7ZR� 0HGLFDO� &DQQDELV�
'LVSHQVDULHV��:KROHVDOH�0HGLFDO�&DQQDELV�'LVWULEXWLRQ�DQG�0HGLFDO�&DQQDELV�
'HOLYHULHV�� ZKLOH� 3URKLELWLQJ� $OO� 2WKHU� &RPPHUFLDO� &DQQDELV� 2SHUDWLRQV�
5HJXODWHV DQG�3HUPLWV 3HUVRQDO�&DQQDELV�&XOWLYDWLRQ� DQG� $PHQGV�&XUUHQW�
6HFRQGKDQG�6PRNH�5HJXODWLRQV
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6WDII� UHFRPPHQGV� &RXQFLO� GLVFXVV� DQG� LQWURGXFH�� IRU� ILUVW� UHDGLQJ� E\� WLWOH� RQO\� DQG� ZLWK� IXUWKHU�
UHDGLQJ�ZDLYHG��2UGLQDQFH�1R�� �����$Q�2UGLQDQFH�RI� WKH�&LW\�&RXQFLO� RI� WKH�&LW\� RI�0RUUR�%D\��
&DOLIRUQLD��DGGLQJ�&KDSWHU�������&RPPHUFLDO�&DQQDELV�2SHUDWLRQV�5HJXODWRU\�3URJUDP��WR�7LWOH���
RI� WKH�0RUUR� %D\�0XQLFLSDO� &RGH� WR� 3HUPLW� &HUWDLQ�0HGLFDO� &RPPHUFLDO� &DQQDELV� 8VHV� �5HWDLO�
6DOHV��'HOLYHULHV�DQG��:KROHVDOH��'LVWULEXWRU���WR�3URKLELW�$OO�2WKHU�0HGLFDO�&RPPHUFLDO�&DQQDELV�
8VHV��DQG�WR�3URKLELW�$OO�$GXOW�8VH��5HFUHDWLRQDO��&RPPHUFLDO�&DQQDELV�8VHV��5HSHDOLQJ�&KDSWHU�
����� RI� 7LWOH� �� RI� WKH� 0RUUR� %D\� 0XQLFLSDO� &RGH� DQG� 5HSODFLQJ� ,W� ZLWK� D� 1HZ� &KDSWHU� �����
�3HUVRQDO� &DQQDELV� &XOWLYDWLRQ�� WR� 5HJXODWH� 3HUVRQDO� &DQQDELV� &XOWLYDWLRQ�� DQG�� $PHQGLQJ�
&KDSWHU������ �6HFRQGKDQG�6PRNLQJ�5HJXODWLRQV�� RI�7LWOH���RI� WKH�0RUUR�%D\�0XQLFLSDO�&RGH� WR�
6WUHQJWKHQ� 5HJXODWLRQ� RI� 6HFRQGKDQG� 6PRNH� DQG� ([SUHVVO\� ,QFOXGH� &DQQDELV� DQG� (OHFWURQLF�
6PRNLQJ�'HYLFHV�

),6&$/�,03$&7

7KH� RUGLQDQFH� EHLQJ� LQWURGXFHG� DOORZV� &LW\� UHJXODWRU\� DQG� DGPLQLVWUDWLYH� FRVWV� DVVRFLDWHG� ZLWK�
SHUPLWWLQJ�FRPPHUFLDO�FDQQDELV�RSHUDWLRQV�WR�EH�UHFRXSHG�WKURXJK�&LW\�IHHV��

7KH� RUGLQDQFH� DOVR� DOORZV� D� IHH� WR� EH FKDUJHG� IRU� LVVXDQFH� RI� D� SHUVRQDO� FDQQDELV� FXOWLYDWLRQ�
SHUPLW� +RZHYHU�� WKH� LQWHQW� LV�QR�IHH�ZLOO�EH�FKDUJHG�IRU�D�SHUVRQDO�FXOWLYDWLRQ�SHUPLW�XQWLO�-XO\����
����� DQG� WKHUHDIWHU� RQO\� D� QRPLQDO� IHH� EH� FKDUJHG�� 7KHVH� IHHV� ZLOO� EH� VHW� DW� D ODWHU� WLPH E\�
&RXQFLO�UHVROXWLRQ��

&RXQFLO�RQ�2FWREHU����������GLUHFWHG�VWDII� WR� FRQGXFW�DQDO\VLV�DQG�SURYLGH�D� IXUWKHU� UHSRUW�RQ�D�
SRVVLEOH�FDQQDELV�WD[�PHDVXUH WR EH�VHQW�WR�WKH�&LW\¶V�YRWHUV�IRU�FRQVLGHUDWLRQ��7KH�HOHFWLRQ�ZRXOG
OLNHO\ EH WKH�QH[W�UHJXODU�HOHFWLRQ�LQ 1RYHPEHU�RI����� �XQOHVV�D�VSHFLDO�HOHFWLRQ�ZHUH�KHOG���7KH�
UHTXHVWHG UHSRUW�ZLOO�EH�EURXJKW�WR�&RXQFLO�IRU�UHYLHZ DQG�GLVFXVVLRQ�E\�6XPPHU�������IRU�WLPHO\�
FRQVLGHUDWLRQ�RI�D�)DOO�������FDQQDELV�WD[�EDOORW�PHDVXUH�

7KH� RUGLQDQFH EHLQJ� LQWURGXFHG� HQFRXUDJHV UHYHQXH� JHQHUDWLQJ� GHYHORSPHQW� DJUHHPHQWV� EH�
VRXJKW�ZLWK FRPPHUFLDO�FDQQDELV�RSHUDWLRQV�SHUPLWWHG�LQ�WKH�&LW\�
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&DOLIRUQLD� YRWHUV� RQ�1RYHPEHU� ��� ����� DSSURYHG�3URSRVLWLRQ� ���� WKH�&RQWURO��5HJXODWH� DQG�7D[�
$GXOW� 8VH� RI� 0DULMXDQD� $FW� �³$80$´��� 3URSRVLWLRQ� ���� LQ� FRQMXQFWLRQ� ZLWK� UHFHQW� 6%� ��� �WKH�
0HGLFLQDO� DQG� $GXOW� 8VH� &DQQDELV� 5HJXODWLRQ DQG� 6DIHW\� $FW�� RU� ³0$8&56$´��� KDYH� OHJDOL]HG�
OLPLWHG� SHUVRQDO� XVH�� SRVVHVVLRQ� DQG� FXOWLYDWLRQ� RI� FDQQDELV�� DQG� KDYH� DOVR� FUHDWHG� D� VWDWH�
UHJXODWRU\� VWUXFWXUH� WR� SHUPLW� FRPPHUFLDO� FDQQDELV� EXVLQHVVHV�� $� IDLOXUH� WR� DGGUHVV� WKHVH�
RSHUDWLRQV�E\�-DQXDU\���������ZLOO�FHGH�VRPH�ORFDO�FRQWURO�WR�WKH�6WDWH�

6WDUWLQJ� LQ� -DQXDU\�� ������ WKH� &LW\� KDV UHYLHZHG� WKHVH� LVVXHV DQG� WKHLU� LPSDFW� RQ� 0RUUR� %D\
WKURXJK PXOWLSOH� &RXQFLO PHHWLQJV�� SXEOLF� ZRUNVKRSV� DQG WKH� ZRUN� RI� D� &RXQFLO� &DQQDELV�
6XEFRPPLWWHH� FRPSRVHG� RI &RXQFLOPHPEHUV 5REHUW� 'DYLV� DQG�0DUO\V�0F3KHUVRQ�� DVVLVWHG� E\�
0DUWLQ�/RPHOL��,QWHULP�&LW\�0DQDJHU���&KULV�1HXPH\HU��$VVLVWDQW�&LW\�$WWRUQH\���&KLHI�*UHJ�$OOHQ�
�3ROLFH�&KLHI���&KLHI�6WHYH�.QXFNOHV��)LUH�&KLHI���&RPPDQGHU�-RG\�&R[��3ROLFH�&RPPDQGHU���6FRW�
*UDKDP��&RPPXQLW\�'HYHORSPHQW�'LUHFWRU� DQG ,NDQL�7DXPRHSHDX��'HSXW\�&LW\�0DQDJHU���

3OHDVH UHIHU�WR DWWDFKHG�6WDII�5HSRUW�IURP�2FWREHU����������&LW\�&RXQFLO�VSHFLDO�PHHWLQJ�HQWLWOHG�
³'LVFXVVLRQ�RQ�&RXQFLO�&DQQDELV�6XEFRPPLWWHH�5HFRPPHQGDWLRQV�DQG�5HTXHVW�IRU�'LUHFWLRQ�RQ�D�
&DQQDELV�2UGLQDQFH�WR�5HJXODWH�%XVLQHVVHV�DQG�3HUVRQDO�8VH´�IRU�DGGLWLRQDO�EDFNJURXQG�

2Q�2FWREHU���������� WKH�&RXQFLO�SURYLGHG�GLUHFWLRQ��DIWHU�FRQVLGHUDWLRQ�RI�UHFRPPHQGDWLRQV�IURP�
WKH�&RXQFLO�&DQQDELV�6XEFRPPLWWHH��IRU�WKH�GHWDLOV�RI�D�FDQQDELV�RUGLQDQFH�
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7KH�&RXQFLO UHTXHVWHG VWDII� WR SUHSDUH�D� FDQQDELV�RUGLQDQFH� IRU� ILUVW� UHDGLQJ�DW� WKH�2FWREHU�����
�����UHJXODU�&RXQFLO�PHHWLQJ��7KDW�2UGLQDQFH�1R����� LV�DWWDFKHG��%HORZ�LV�D�VXPPDU\�FRQVLVWHQW�
ZLWK� SULRU� &RXQFLO� GLUHFWLRQ� )XUWKHU� FKDQJHV� RU� FODULILFDWLRQV� �VLQFH� GLVFXVVLRQ� RQ� 2FWREHU� ����
����� DUH�LWDOLFL]HG�DQG�XQGHUOLQHG��)XUWKHU�GLUHFWLRQ�LV�VRXJKW�RQ�KLJKOLJKWHG LWHPV�

�� 3HUVRQDO�&XOWLYDWLRQ � 5HJXODWH�DV�IROORZV�

D� /LPLWDWLRQV��

L� 7RWDO�RI�VL[�SODQWV DOORZHG�WR�EH�FXOWLYDWHG�DW�D�SULYDWH�UHVLGHQFH�

LL� $OORZ�XS�WR�WZR�RI�WKH�VL[�SODQWV�WR�EH�JURZQ�RXWGRRUV� LI�RXWGRRU�FXOWLYDWLRQ�LV�
DW� OHDVW� WHQ� IHHW� IURP�SURSHUW\� OLQH�� FDQQRW�EH�VHHQ�IURP�SXEOLF�VSDFHV DQG�
DGKHUHV� WR� JHQHUDO� UHJXODWLRQV� 1R� KHLJKW� OLPLWDWLRQ� �H�J��� VL[� IHHW"�� RQ�
RXWGRRU� FXOWLYDWLRQ� LI� FDQQRW� EH� VHHQ� IURP� SXEOLF� VSDFHV"� �6HFWLRQ�
����������%������

LLL� &RPSO\� ZLWK� DOO� VWDWH� DQG� &LW\� UHJXODWLRQV� JRYHUQLQJ� SHUVRQDO� FDQQDELV�
FXOWLYDWLRQ�

E� 5HDVRQDEOH�5HJXODWLRQV��$GRSW�ORFDO�KHDOWK�DQG�VDIHW\�UHJXODWLRQV�LQFOXGLQJ�
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L� &XOWLYDWLRQ�LQ�D�VHFXUHG�VSDFH LQDFFHVVLEOH�WR�PLQRUV DQG�WUHVSDVVHUV�

LL� 2GRU�FRQWURO�VR�QRW�GHWHFWDEOH�IURP�QHLJKERULQJ�SURSHUWLHV�RU�SXEOLF�SODFH�

LLL� &XOWLYDWLRQ�QRW�YLVLEOH�IURP�DQ\�SXEOLF�SODFH�

LY� (OHFWULFLW\� GUDZ� WR� QRW� H[FHHG� PD[LPXP� UDWLQJ� RI� WKH� DSSURYHG� HOHFWULFDO�
SDQHO�IRU�UHVLGHQFH�

Y� $UWLILFLDO�OLJKWLQJ�VKLHOGHG�VR�WKDW�FRPSOHWHO\�FRQILQHG�WR�SULYDWH�UHVLGHQFH�

YL� 3ULYDWH� UHVLGHQFH�PXVW�KDYH� IXOO\� IXQFWLRQDO� DQG�XVDEOH�NLWFKHQ�� DV�ZHOO� DV�
EDWKURRP� DQG� EHGURRP� DUHDV�� IRU� XVH� E\� WKH� SHUPLW� KROGHU�� DQG�� SULYDWH�
UHVLGHQFH VKDOO�QRW�EH�XVHG�SULPDULO\�RU�H[FOXVLYHO\�IRU�FDQQDELV FXOWLYDWLRQ�

YLL� &XOWLYDWLRQ�VKDOO�QRW�GLVSODFH�UHTXLUHG�SDUNLQJ�LQ�D�JDUDJH�

F� 3HUPLW��

L� 5HTXLUH� ORFDO� SHUPLW� LVVXHG� SXUVXDQW� WR� D� ³VHOI�LQVSHFWLRQ�FHUWLILFDWLRQ
SURJUDP´�ZKLFK DIILUPV�FRPSOLDQFH�ZLWK�ORFDO�DQG VWDWH�UHJXODWLRQV�

LL� &KDUJH�QRPLQDO�IHH�IRU�SHUPLW��DQG�ZDLYH�IHH�IRU�DSSOLFDWLRQV�VXEPLWWHG�IURP�
-DQXDU\���������WKURXJK�-XQH����������

LLL� 5HTXLUH�SURSHUW\�RZQHU�FRQVHQW�

LY� 1RQ�WUDQVIHUDEOH�SHUPLW�

Y� 1R�DQQXDO�UHQHZDO�

YL� 5HTXLUH�VFDOHG�SURSHUW\�VLWH�SODQ�DQG�D VFDOHG�GLDJUDP�RI�WKH�IORRU�SODQ�
IRU�WKH�FXOWLYDWLRQ�VLWH"��6HFWLRQ����������$������

YLL� 5HTXLUH� SURYLVLRQ� RI� LWHPL]HG� OLVW� RI� FRPSOLDQFH� PHDVXUHV�� VXFK� DV�
GHVFULSWLRQ�RI�OLJKWLQJ�DQG�HTXLSPHQW�XVHG"��6HFWLRQ����������$������

G� 3HQDOWLHV��9LRODWLRQ�VXEMHFW�WR DGPLQLVWUDWLYH�FLWDWLRQ��LQIUDFWLRQ�DQG�RU�PLVGHPHDQRU�
DW�&LW\�GLVFUHWLRQ��SXEOLF�QXLVDQFH�DEDWHPHQW��DQG��UHYRFDWLRQ�RI�SHUPLW�

�� 3XEOLF�8VH���6PRNLQJ�5HJXODWLRQV � 7DNH�IROORZLQJ�DFWLRQV�

D� 0DLQWDLQ�FXUUHQW�VWULFW�VPRNLQJ�SURKLELWLRQV�LQ�&LW\�FRGH�

E� $PHQG�FXUUHQW�H[HPSWLRQV�LQ�RUGHU�WR�VWUHQJWKHQ�SURKLELWLRQ�
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L� 5HPRYHV� H[HPSWLRQ IURP� VPRNLQJ� SURKLELWLRQ IRU� ³DQ\� XQHQFORVHG� DUHD� LQ�
ZKLFK�QR�QRQVPRNHU�LV�SUHVHQW�DQG��GXH�WR�WKH�WLPH�RI�GD\�RU�RWKHU�IDFWRUV��LW�
LV�QRW�UHDVRQDEOH�WR�H[SHFW�DQRWKHU�SHUVRQ�WR�DUULYH�´

LL� &ODULILHV� WKDW�H[HPSWLRQ� IRU�VPRNLQJ� LQ�D�SULYDWH�DXWRPRELOH�ZKHQ�QR�PLQRU�
FKLOG� LV� SUHVHQW� LV� QRW� DSSOLFDEOH� LI� VWDWH� ODZ� SURKLELWLRQ� �XVH� RI� FDQQDELV�
ZKLOH�GULYLQJ�LV�SURKLELWHG�XQGHU�VWDWH�ODZ���

F� ([SDQG�SHQDOWLHV�WR�LQFOXGH�PLVGHPHDQRU�YLRODWLRQV DQG�QXLVDQFH�DEDWHPHQW�

G� 3URKLELWV�DQ\�SHUVRQ�IURP�FDXVLQJ�VHFRQGKDQG�VPRNH�WR�XQUHDVRQDEO\�LQWHUIHUH�ZLWK�
WKH�UHDVRQDEOH�XVH�DQG�HQMR\PHQW�RI�DQRWKHU�SHUVRQ¶V�SULYDWH�UHVLGHQFH�

H� ,QFOXGHV� XVH� RI� FDQQDELV� DQG� XVH� RI� HOHFWURQLF� VPRNLQJ� GHYLFHV� �DOVR� NQRZQ� DV�
³YDSLQJ´��LQ�GHILQLWLRQV�RI�³VPRNH´�DQG�³VHFRQGKDQG�VPRNH�´

�� 'LVSHQVDULHV��0HGLFDO� � $OORZ DV�IROORZV �FRQVLVWHQW�JHQHUDOO\�ZLWK�SULRU�&RXQFLO�GLUHFWLRQ��

D� 1XPEHU��$OORZ�WZR�IL[HG�ORFDWLRQ��QRW�PRELOH� PHGLFDO�FDQQDELV GLVSHQVDULHV�

E� :KHQ��$SSOLFDWLRQV�WR�EH�DFFHSWHG�QR�VRRQHU�WKDQ�-XO\���������

F� /RFDWLRQV���1RWH�$WWDFKPHQW�1RV������DUH�UDGLXV�ORFDWLRQ�PDSV�ZLWK�YDULRXV�EXIIHUV��

L� $OORZ RQO\ LQ�FHQWUDO�EXVLQHVV�GLVWULFW��&����GLVWULFW��JHQHUDO�FRPPHUFLDO��&����
GLVWULFW��DQG�WKH�OLJKW�LQGXVWULDO��0����GLVWULFW�

LL� 3URKLELWHG� ZLWKLQ� VL[� KXQGUHG� IHHW� RI� D� VFKRRO �LQFOXGLQJ� GD\� FDUH�
FHQWHU� DQG� \RXWK� FHQWHU��� SDUN� RU� UHOLJLRXV� LQVWLWXWLRQ�� 3OHDVH� UHIHU� WR�
$WWDFKPHQW�1R����ZKLFK�LV�PDS�LQGLFDWLQJ�ORFDWLRQV�DYDLODEOH�ZLWK� WKLV�
EXIIHU�]RQH���5HVLGHQWLDO�]RQHV�DUH�UHPRYHG�IURP�EXIIHU�]RQH�DV�ZRXOG�
FDXVH�HIIHFWLYH�SURKLELWLRQ�RQ�GLVSHQVDULHV��$WWDFKPHQW�1RV������VKRZ
PDSV�ZLWK ����IRRW�DQG�����IRRW�EXIIHUV IURP�UHVLGHQWLDO�]RQHV DQG�WKH�
YHU\�OLPLWHG�ORFDWLRQV�OHIW�DYDLODEOH��

LLL� 2QH�KXQGUHG�IRRW�GLVWDQFH�UHVWULFWLRQ�EHWZHHQ�GLVSHQVDULHV��

G� 3HUPLW�,VVXDQFH��

L� 7KUHH�VWHS�SURFHVV�IRU�SHUPLW�LVVXDQFH�

LL� )LUVW�VWHS� LV &RPPXQLW\�'HYHORSPHQW�'LUHFWRU�YHWV DSSOLFDWLRQV�IRU�PHHWLQJ�
&LW\� UHJXODWLRQV DQG� VWDWH� ODZ�� DQG� WKHQ� SRWHQWLDOO\� DQDO\]HV� DQG� UDQNV�
DSSOLFDQWV�XVLQJ�FULWHULD�LWHPL]HG�EHORZ LQ�WKH�³0HULW�/LVW�´

LLL� 6HFRQG� VWHS� LV� D� &RPPLWWHH� UHYLHZ� �ZLWK� PHPEHUVKLS� SURSRVHG� RI� )LUH�
&KLHI� 3ROLFH�&KLHI��)LQDQFH�'LUHFWRU DQG�&LW\�$WWRUQH\��RU�WKHLU�GHVLJQHHV�
WR�GHWHUPLQH�ZKHWKHU� LVVXDQFH�RI�UHTXHVWHG�SHUPLW�PDLQWDLQV�DQG�SURPRWHV�
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WKH�KHDOWK��VDIHW\�DQG�ZHOIDUH�RI�WKH�UHVLGHQWV�DQG�YLVLWRUV�RI�0RUUR�%D\��7KH�
&RPPLWWHH� DIWHU� UHYLHZ� ZLOO� UHFRPPHQG� WR� &LW\�0DQDJHU� ZKHWKHU� D� SHUPLW�
VKRXOG� EH� LVVXHG� RU� QRW� 3URSRVHG� FULWHULD� WR� EH� FRQVLGHUHG� LQFOXGH WKH�
IROORZLQJ�³0HULW�/LVW´�IDFWRUV�

�� 2SHUDWLRQ�SODQ� IRU� WKH�EXVLQHVV�� LQFOXGLQJ�DWWHQWLRQ� WR� LPSDFW� RI� WKH�
EXVLQHVV RQ�WKH�FRPPXQLW\�

�� 6HFXULW\�SODQ�IRU�WKH�EXVLQHVV�� LQFOXGLQJ�GHWDLOV�IRU�WKH�QRQ�GLYHUVLRQ�
RI�FDQQDELV�RU�FDQQDELV�SURGXFWV�WR�LOOHJDO�XVHV�

�� +HDOWK�DQG�VDIHW\�SODQ�IRU� WKH�EXVLQHVV�� LQFOXGLQJ�HQKDQFHG�SURGXFW�
DQG�RSHUDWLRQV�KHDOWK�DQG�VDIHW\�

�� ,PSDFW�RQ�WKH�HQYLURQPHQW�
�� 1HLJKERUKRRG�FRPSDWLELOLW\�
�� (PSOR\PHQW�RSSRUWXQLWLHV�IRU�&LW\�RI�0RUUR�%D\�UHVLGHQWV�
�� (FRQRPLF�EHQHILWV�WR�WKH�&LW\�RI�0RUUR�%D\��
�� &RPPXQLW\�EHQHILWV�WR�WKH�&LW\�RI�0RUUR�%D\�
�� ([SHULHQFH�RI�WKH�RSHUDWRUV��PDQDJHUV�DQG�HPSOR\HHV�
��� &DSLWDOL]DWLRQ�RI�WKH�EXVLQHVV�
��� 5HTXLUHPHQWV�RI�ORFDO�ODZ DQG�DSSOLFDEOH�6WDWH�ODZ�
��� $Q\� DGGLWLRQDO� FULWHULD� RI� EHQHILW� WR� PDNLQJ� D� GHWHUPLQDWLRQ� RI� WKH�

DSSOLFDQW
V� FRPPLWPHQW� WR� WKH� KHDOWK�� VDIHW\� DQG� ZHOIDUH� RI� WKH�
FLWL]HQV�DQG�YLVLWRUV�RI�WKH�&LW\�RI�0RUUR�%D\�

LY� 7KLUG� 6WHS� LV� UHYLHZ� E\� &LW\� 0DQDJHU�� RU� KLV� GHVLJQHH�� RI� &RPPLWWHH�
UHFRPPHQGDWLRQV�DQG� WKHQ�D� ILQDO� GHFLVLRQ�RQ�ZKHWKHU�D�SHUPLW�ZLOO� RU�ZLOO�
QRW�EH�LVVXHG��7KH�UHDVRQV�IRU�WKH�GHFLVLRQ�VKDOO�EH�DUWLFXODWHG�LQ�ZULWLQJ�DQG�
UHIHU� WR� WKH� FULWHULD� LQ� WKH� 0HULW� /LVW�� 7KH� GHFLVLRQ� VKDOO� EH� ILQDO� DQG� QRQ�
DSSHDODEOH�

H� 7HUP��,QLWLDO�WHUP�RI�����\HDUV �GHSHQGLQJ�RQ�ZKHQ�UHYLHZ�FRQGXFWHG�IRU�D�UHQHZDO��
VHH�VHFWLRQ��J��EHORZ���DQG�WKHUHDIWHU�D���\HDU�WHUP�

I� 7\SH��5HJXODWRU\�SHUPLW�UDWKHU�WKDQ�D�ODQG�XVH�SHUPLW�

J� 5HQHZDO�� %LHQQLDO� UHQHZDO� VKDOO� JHQHUDOO\� RFFXU�� 5HQHZDO VXEMHFW� WR� WKUHH� VWHS�
UHYLHZ�SURFHVV�HVWDEOLVKHG�DERYH� IRU� SHUPLW� LVVXDQFH�� WR�GHWHUPLQH� LI� EHVW� VHUYHV�
FRPPXQLW\� �KHDOWK�� VDIHW\� DQG� SXEOLF� ZHOIDUH� FULWHULD�� IRU� SHUPLW� WR� EH� UHQHZHG�
7KHUHDIWHU�FRQVLGHU�UHQHZDOV�RQO\�HYHU\�RWKHU�\HDU� ,QWHQW� LV�IRU�&LW\�WR�UHYLHZ�RQH�
SHUPLW� D� \HDU �UDWKHU� WKDQ� ERWK� SHUPLWV� HYHU\� \HDU��� VR� DVVXPLQJ� WKH�&LW\� LQLWLDOO\�
SHUPLWV�WZR�PHGLFDO�PDULMXDQD�GLVSHQVDULHV��DIWHU�WKH�ILUVW�\HDU�SDVVHV��WKH�&LW\ VKDOO�
VHOHFW�RQH�RI� WKH� WZR�SHUPLWV� IRU� UHYLHZ��DQG� WKHUHDIWHU�VKDOO� UHYLHZ�SHUPLWV�HYHU\�
RWKHU�\HDU�

K� )HHV�� 5HFRYHU� IURP� HDFK� RSHUDWRU� DOO� &LW\� UHJXODWRU\� DQG� DGPLQLVWUDWLYH� FRVWV�
VSHFLILF�WR�HDFK�RSHUDWRU�

L� 5HYHQXH��6HHN�GHYHORSPHQW DJUHHPHQWV�ZLWK�RSHUDWRUV �LQ�FRQWH[W�RI� FRQVLGHULQJ�
VHQGLQJ�D�FDQQDELV�WD[�PHDVXUH�WR�&LW\�YRWHUV�LQ�1RYHPEHU��������

&&����������3DJH����RI����
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��������������������&)1

M� 5HJXODWLRQV��5HDVRQDEOH�UHTXLUHPHQWV�VXFK�DV�
L� 6WULFW�RGRU�FRQWURO�
LL� 6WURQJ� VHFXULW\ UHTXLUHPHQWV LQFOXGLQJ� DODUP� V\VWHP� DQG� GHYHORSPHQW� RI�

VHFXULW\�SODQ�
LLL� %DFNJURXQG�FKHFNV�RQ�HPSOR\HHV�
LY� 3URSHUW\�RZQHU�FRQVHQW�
Y� ,QGHPQLILFDWLRQ�RI�WKH�&LW\�
YL� &DPHUDV LQ�XVH������DQG�IRRWDJH�DYDLODEOH�WR�&LW\�
YLL� ,QVSHFWLRQ�DXWKRULW\�IRU�&LW\�
YLLL� 6LJQDJH�UHVWULFWLRQV�
L[� ,QVXUDQFH UHTXLUHPHQWV�
[� 5HFRUG�NHHSLQJ UHTXLUHPHQWV�DQG�UHFRUGV�DYDLODEOH�WR�&LW\�
[L� 'HYHORSPHQW�RI�RSHUDWLRQV�SODQ�DQG�FDVK�KDQGOLQJ�SODQ��
[LL� 3URYLVLRQ�RI�IORRU�DQG�VLWH�SODQ�
[LLL� 5HVWULFWLRQ� RQ� VDOHV� DQG� SDFNDJLQJ� RI� FDQQDELV� HGLEOHV� WR SUHYHQW�

FRQVXPSWLRQ�E\�PLQRUV�
[LY� 1R�PHGLFDO�FDQQDELV�UHFRPPHQGDWLRQV�RQ�VLWH�
[Y� 5HTXLUHPHQW�IRU�XVH�RI�RSDTXH�SDFNDJLQJ�
[YL� 1R� PLQRUV� DOORZHG� XQOHVV� D� TXDOLILHG� SDWLHQW RU� SULPDU\� FDUHJLYHU� DQG�

DFFRPSDQLHG�E\�SDUHQW�RU�JXDUGLDQ�

N� 3HQDOWLHV��9LRODWLRQ�VXEMHFW�WR�DGPLQLVWUDWLYH�FLWDWLRQ��LQIUDFWLRQ�DQG�RU�PLVGHPHDQRU�
DW� &LW\� GLVFUHWLRQ�� SXEOLF� QXLVDQFH� DEDWHPHQW�� DQG�� UHYRFDWLRQ� RI� &LW\� SHUPLW�
DXWKRUL]LQJ�RSHUDWLRQ�

�� 'LVSHQVDULHV��5HFUHDWLRQDO� � 3URKLELW�

�� &RPPHUFLDO�&XOWLYDWLRQ��0HGLFDO�DQG�5HFUHDWLRQDO� � 3URKLELW�

�� 0DQXIDFWXULQJ�DQG�7HVWLQJ��0HGLFDO�DQG�5HFUHDWLRQDO� � 3URKLELW�ZLWK�UHFRQVLGHUDWLRQ RI�EDQ
DIWHU�D�SRVVLEOH�FDQQDELV�WD[�PHDVXUH�VHQW�WR�&LW\�YRWHUV�DW�UHJXODU�HOHFWLRQ� LQ�1RYHPEHU��
�����

�� 'HOLYHULHV��0HGLFDO� � $OORZ�DV�IROORZV�

D� 5HTXLUH�LVVXDQFH�RI�D�&LW\�EXVLQHVV�OLFHQVH�

E� 3URRI�RI�DVVRFLDWLRQ�ZLWK� ODZIXO�PHGLFDO�FDQQDELV GLVSHQVDU\��HLWKHU� ORFDWHG� LQ�&LW\�
RU�HOVHZKHUH��

F� 5HTXLUH� GHOLYHU\� GULYHU� WR�PDLQWDLQ� UHFRUGV� VXEMHFW� WR� LQVSHFWLRQ� E\� &LW\� DQG� ODZ�
HQIRUFHPHQW� LQFOXGLQJ� VWDWH� DQG� ORFDO� SHUPLW�� SHUVRQDO� LGHQWLILFDWLRQ� DQG� FRS\� RI�
GHOLYHU\�RUGHU�V��

�� 'HOLYHULHV��5HFUHDWLRQDO� � 3URKLELW�

�� :KROHVDOH� 'LVWULEXWLRQ� �0HGLFDO� � $OORZ� 7KHVH� RSHUDWRUV� GLVWULEXWH� FDQQDELV� EHWZHHQ�
OLFHQVHHV �L�H��� IURP�D�FXOWLYDWLRQ�VLWH� WR�D� UHWDLOHU�� 7KH\�GR�QRW�FRQGXFW� UHWDLO�VDOHV��6WULFW�
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,QWURGXFWLRQ�RI�2UGLQDQFH�1R�������ZKLFK�(VWDEOLVKHV�D�&RPPHUFLDO�&DQQDELV�2SHUDWLRQV�
5HJXODWRU\�3URJUDP��5HJXODWHV�DQG�3HUPLWV�3HUVRQDO�&DQQDELV�&XOWLYDWLRQ��DQG�$PHQGV�
&XUUHQW�6HFRQGKDQG�6PRNH�5HJXODWLRQV
2FWREHU���������
3DJH�� RI��

��������������������&)1

UHJXODWLRQV�VLPLODU�WR�WKRVH�JRYHUQLQJ�PHGLFDO�FDQQDELV�GLVSHQVDULHV�

��� :KROHVDOH�'LVWULEXWLRQ��5HFUHDWLRQDO� � 3URKLELW�

��� 0LFUREXVLQHVVHV��0HGLFDO�DQG�5HFUHDWLRQDO� � 3URKLELW� 7KHVH�DUH�FRPELQDWLRQ�EXVLQHVVHV�
WKDW�HQJDJH�LQ�UHWDLO�VDOHV��FXOWLYDWLRQ��PDQXIDFWXULQJ�DQG�GLVWULEXWLRQ�

&21&/86,21

6WDII� UHFRPPHQGV� &RXQFLO� GLVFXVV� WKH� SURSRVHG� 2UGLQDQFH� 1R�� ��� DQG� LQWURGXFH� LW� IRU� ILUVW�
UHDGLQJ�E\�WLWOH�RQO\��

$77$&+0(176

�� 3URSRVHG�2UGLQDQFH�1R�����

�� 6WDII�5HSRUW�IURP�2FWREHU����������HQWLWOHG�³'LVFXVVLRQ�RQ�&RXQFLO�&DQQDELV�6XEFRPPLWWHH�
5HFRPPHQGDWLRQV� DQG� 5HTXHVW� IRU� 'LUHFWLRQ� RQ� D� &DQQDELV� 2UGLQDQFH� WR� 5HJXODWH�
%XVLQHVVHV�DQG�3HUVRQDO�8VH�´

�� 5DGLXV�0DS�IRU�&RPPHUFLDO�&DQQDELV�2SHUDWLRQV�± ����)RRW�%XIIHU�IURP�6FKRROV��LQFOXGLQJ�
'D\�&DUH�&HQWHUV�DQG <RXWK�&HQWHUV���3DUNV�DQG�5HOLJLRXV�,QVWLWXWLRQV�

�� 5DGLXV�0DS�IRU�&RPPHUFLDO�&DQQDELV�2SHUDWLRQV�± ����)RRW�%XIIHU�IURP�6FKRROV��LQFOXGLQJ�
'D\�&DUH &HQWHUV�DQG�<RXWK�&HQWHUV���3DUNV DQG�5HOLJLRXV�,QVWLWXWLRQV�DOVR�LQFOXGHV�����
)RRW�%XIIHU�IURP�5HVLGHQWLDO�

�� 5DGLXV�0DS�IRU�&RPPHUFLDO�&DQQDELV�2SHUDWLRQV�± ����)RRW�%XIIHU�IURP�6FKRROV��LQFOXGLQJ�
'D\�&DUH�&HQWHUV�DQG�<RXWK�&HQWHUV���3DUNV DQG�5HOLJLRXV� ,QVWLWXWLRQV�DOVR� LQFOXGHV����
)RRW�%XIIHU�IURP�5HVLGHQWLDO�

&&����������3DJH����RI����
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25',1$1&(�12� ���

$1�25',1$1&(�2)�7+(�&,7<�&281&,/�2)�7+(�&,7<�2)�02552�
%$<�� &$/,)251,$�� $'',1*� &+$37(5 ���� �&200(5&,$/�
&$11$%,6�23(5$7,216�5(*8/$725<�352*5$0��72�7,7/(�� 2)�
7+(� 02552� %$<� 081,&,3$/� &2'(� 72 3(50,7 &(57$,1�
0(',&$/� &200(5&,$/� &$11$%,6� 86(6� �5(7$,/� 6$/(6��
'(/,9(5,(6� $1'� �:+2/(6$/(�� ',675,%8725��� 72� 352+,%,7�
$//� 27+(5� 0(',&$/� &200(5&,$/� &$11$%,6� 86(6�� $1'� 72�
352+,%,7� $//� $'8/7�86(� �5(&5($7,21$/�� &200(5&,$/�
&$11$%,6� 86(6�� 5(3($/,1*� &+$37(5� ����� 2)� 7,7/(� �� 2)� 7+(�
02552�%$<�081,&,3$/�&2'(�$1'�5(3/$&,1*�,7�:,7+ $�1(:�
&+$37(5� ����� �3(5621$/� &$11$%,6 &8/7,9$7,21�� 72�
5(*8/$7(� 3(5621$/� &$11$%,6� &8/7,9$7,21�� $1'��
$0(1',1*� &+$37(5� ����� �6(&21'+$1'� 602.,1*�
5(*8/$7,216�� 2)� 7,7/(� �� 2)� 7+(� 02552� %$<� 081,&,3$/�
&2'(� 72� 675(1*7+(1� 5(*8/$7,21� 2)� 6(&21'+$1'� 602.(�
$1'� (;35(66/<� ,1&/8'(� &$11$%,6� $1'� (/(&7521,&�
602.,1*�'(9,&(6

:+(5($6�� LQ� ����� &DOLIRUQLD� YRWHUV� DSSURYHG� 3URSRVLWLRQ� ����� WKH &RPSDVVLRQDWH�
8VH�$FW��³&8$´���FRGLILHG�DV�6HFWLRQ���������RI�WKH�+HDOWK�DQG�6DIHW\�&RGH��WR�H[HPSW�FHUWDLQ�
SDWLHQWV�DQG� WKHLU�SULPDU\�FDUHJLYHUV� IURP�FULPLQDO� OLDELOLW\�XQGHU�VWDWH� ODZ�IRU� WKH�SRVVHVVLRQ�
DQG�FXOWLYDWLRQ�RI�FDQQDELV IRU�PHGLFDO�SXUSRVHV��DQG

:+(5($6�� LQ� ����� WKH� &DOLIRUQLD� OHJLVODWXUH� HQDFWHG� 6HQDWH� %LOO� ����� WKH� 0HGLFDO�
0DULMXDQD�3URJUDP�$FW��³003$´���FRGLILHG�DV�6HFWLRQV����������HW�VHT�� RI�WKH +HDOWK�	�6DIHW\�
&RGH��DQG�DV�ODWHU�DPHQGHG��WR�FODULI\�WKH�VFRSH�RI�WKH�&RPSDVVLRQDWH�8VH�$FW�RI������UHODWLQJ�
WR� WKH� SRVVHVVLRQ� DQG� FXOWLYDWLRQ� RI� FDQQDELV IRU� PHGLFDO� SXUSRVH�� DQG� WR� DXWKRUL]H� ORFDO�
JRYHUQLQJ�ERGLHV�WR�DGRSW�DQG�HQIRUFH�ODZV�FRQVLVWHQW�ZLWK�LWV�SURYLVLRQV��DQG

:+(5($6��LQ�2FWREHU�������WKH�6WDWH�RI�&DOLIRUQLD�DGRSWHG�$%������$%������DQG�6%�
����� FROOHFWLYHO\� UHIHUUHG� WR� DV� WKH�0HGLFDO�&DQQDELV�5HJXODWLRQ�DQG�6DIHW\�$FW� �³0&56$´���
ZKLFK� HVWDEOLVKHG� D� FRPSUHKHQVLYH� UHJXODWRU\� DQG� OLFHQVLQJ� VFKHPH� IRU� FRPPHUFLDO� PHGLFDO�
FDQQDELV RSHUDWLRQV��DQG

:+(5($6�� DW� WKH�1RYHPEHU���������JHQHUDO�HOHFWLRQ�� WKH�&RQWURO��5HJXODWH�DQG�7D[�
$GXOW�8VH�RI�0DULMXDQD�$FW� �³$80$´��ZDV� DSSURYHG�E\�&DOLIRUQLD�YRWHUV�DV�3URSRVLWLRQ�����
ZKLFK�HVWDEOLVKHG�D�FRPSUHKHQVLYH�UHJXODWRU\�DQG�OLFHQVLQJ�VFKHPH�IRU�FRPPHUFLDO�UHFUHDWLRQDO�
�DGXOW�XVH��FDQQDELV RSHUDWLRQV��DQG�ZKLFK�DOVR�OHJDOL]HG�OLPLWHG�SHUVRQDO�UHFUHDWLRQDO�FDQQDELV
XVH��SRVVHVVLRQ��DQG�FXOWLYDWLRQ��DQG

:+(5($6��RQ�-XQH����������*RYHUQRU�%URZQ�VLJQHG�6HQDWH�%LOO�����WKH�0HGLFLQDO�DQG�
$GXOW�8VH�&DQQDELV�5HJXODWLRQ� DQG�6DIHW\�$FW� �³0$8&56$´���ZKLFK�PHUJHG� WKH� UHJXODWRU\�
UHJLPHV�RI�0&56$�DQG�$80$��DQG

:+(5($6�� WKH� 0$8&56$� SURYLGHV� WKDW� WKH� 6WDWH� RI� &DOLIRUQLD� ZLOO� EHJLQ� LVVXLQJ�
OLFHQVHV�LQ������IRU�ERWK�PHGLFDO�DQG�UHFUHDWLRQDO�FDQQDELV EXVLQHVVHV�LQ����GLIIHUHQW�FDWHJRULHV��
ZKLFK� DUH� IRXQG� LQ� 6HFWLRQ� ����� RI� WKH�%XVLQHVV�	�3URIHVVLRQV�&RGH�� DQG�ZKLFK� FDWHJRULHV�
LQFOXGH�FDQQDELV FXOWLYDWLRQ��PDQXIDFWXUHU��WHVWLQJ��UHWDLOHU��GLVWULEXWRU��DQG�PLFUREXVLQHVV��DQG

&&����������3DJH����RI����
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:+(5($6��WKH�0$8&56$��6HFWLRQ�������D���� RI�WKH�%XVLQHVV�	�3URIHVVLRQV�&RGH��
SURYLGHV�WKDW�ORFDO�MXULVGLFWLRQV�PD\�FRPSOHWHO\�SURKLELW�WKH�HVWDEOLVKPHQW�RU�RSHUDWLRQ�RI�DQ\�RU�
DOO� RI� WKH����GLIIHUHQW�PHGLFDO� DQG� UHFUHDWLRQDO� EXVLQHVV�RSHUDWLRQV� WR�EH� OLFHQVHG�E\� WKH� VWDWH�
XQGHU�6HFWLRQ�������RI�WKH�%XVLQHVV�	�3URIHVVLRQV�&RGH��DQG

:+(5($6�� WKH�0$8&56$�� 6HFWLRQ� ������G�� RI� WKH %XVLQHVV� 	� 3URIHVVLRQV� &RGH�
SURYLGHV� WKDW� D� VWDWH� FRPPHUFLDO� FDQQDELV OLFHQVH� PD\� QRW� EH� LVVXHG� WR� DQ� DSSOLFDQW� ZKRVH�
RSHUDWLRQV�ZRXOG�YLRODWH�WKH�SURYLVLRQV�RI�DQ\�ORFDO�RUGLQDQFH�RU�UHJXODWLRQ��DQG

:+(5($6��WKH�0$8&56$��6HFWLRQ ������D���� RI�WKH�%XVLQHVV�	�3URIHVVLRQV�&RGH��
SURYLGHV�WKDW�ORFDO�MXULVGLFWLRQV�PD\�DGRSW�DQG�HQIRUFH�ORFDO�RUGLQDQFHV�WR�UHJXODWH DQ\�RU�DOO�RI�
WKH����GLIIHUHQW�PHGLFDO� DQG� UHFUHDWLRQDO� EXVLQHVV�RSHUDWLRQV� WR�EH� OLFHQVHG�E\� WKH� VWDWH�XQGHU�
6HFWLRQ�������RI� WKH�%XVLQHVV�	�3URIHVVLRQV�&RGH�� LQFOXGLQJ��EXW�QRW� OLPLWHG� WR�� ORFDO�]RQLQJ�
DQG�ODQG�XVH�UHTXLUHPHQWV��DQG

:+(5($6� WKH� 0$8&56$�� 6HFWLRQ ����� RI� WKH� %XVLQHVV� 	� 3URIHVVLRQV� &RGH��
SURYLGHV� WKDW� DQ\� VWDQGDUGV�� UHTXLUHPHQWV�� DQG� UHJXODWLRQV� UHJDUGLQJ� KHDOWK� DQG� VDIHW\��
HQYLURQPHQWDO� SURWHFWLRQ�� WHVWLQJ�� VHFXULW\�� IRRG� VDIHW\�� DQG�ZRUNHU� SURWHFWLRQV� HVWDEOLVKHG� E\�
WKH�VWDWH�IRU�WKH����GLIIHUHQW�PHGLFDO�DQG�UHFUHDWLRQDO�EXVLQHVV�RSHUDWLRQV�WR�EH�OLFHQVHG�E\�WKH�
VWDWH�XQGHU�%XVLQHVV�	�3URIHVVLRQV�&RGH����������VKDOO�EH�WKH�PLQLPXP�VWDQGDUGV��DQG�D ORFDO�
MXULVGLFWLRQ�PD\�HVWDEOLVK�DGGLWLRQDO�VWDQGDUGV��UHTXLUHPHQWV��DQG�UHJXODWLRQV��DQG

:+(5($6��WKH�$80$��+HDOWK�	�6DIHW\�&RGH�����������D������PDNHV�LW�ODZIXO�IRU�DQ\�
SHUVRQ����\HDUV�RI�DJH�RU�ROGHU�WR�³>S@RVVHVV��SODQW��FXOWLYDWH��KDUYHVW��GU\��RU�SURFHVV�QRW�PRUH�
WKDQ�VL[�OLYLQJ�FDQQDELV SODQWV�DQG�SRVVHVV�WKH�FDQQDELV SURGXFHG�E\�WKH�SODQWV´��DQG

:+(5($6��WKH�$80$��+HDOWK�	�6DIHW\�&RGH�����������E������H[SOLFLWO\�DOORZV�D�FLW\�
WR�³FRPSOHWHO\�SURKLELW�SHUVRQV�IURP�HQJDJLQJ�LQ�>WKH�SHUVRQDO�FXOWLYDWLRQ�RI�FDQQDELV@�RXWGRRUV�
XSRQ�WKH�JURXQGV�RI�D�SULYDWH�UHVLGHQFH´��DQG

:+(5($6��WKH�$80$��+HDOWK�	�6DIHW\�&RGH�����������E���H[SOLFLWO\�DOORZV�D�FLW\�WR�
³HQDFW� DQG� HQIRUFH� UHDVRQDEOH� UHJXODWLRQV� WR� UHDVRQDEO\� UHJXODWH´� WKH� FXOWLYDWLRQ� RI� FDQQDELV
SHUPLWWHG�XQGHU�+HDOWK�	�6DIHW\�&RGH�����������D������VR�ORQJ�DV�WKH�FLW\�GRHV�QRW�FRPSOHWHO\�
SURKLELW� WKH� FXOWLYDWLRQ� RI� XS� WR� VL[� SODQWV� ³LQVLGH� D� SULYDWH� UHVLGHQFH�� RU� LQVLGH� DQ� DFFHVVRU\�
VWUXFWXUH� WR� D� SULYDWH� UHVLGHQFH� ORFDWHG� XSRQ� WKH� JURXQGV� RI� D� SULYDWH� UHVLGHQFH� WKDW� LV� IXOO\�
HQFORVHG�DQG�VHFXUH´��DQG

:+(5($6�� WKH�$80$��+HDOWK�	�6DIHW\�&RGH�����������D������ IXUWKHU� UHVWULFWV� VXFK�
SHUVRQDO� FDQQDELV FXOWLYDWLRQ� VR� WKDW� ³>W@KH� OLYLQJ� SODQWV� DQG� DQ\� PDULMXDQD� SURGXFHG� E\� WKH�
SODQWV�LQ�H[FHVV�RI������JUDPV�DUH�NHSW�ZLWKLQ�WKH�SHUVRQ¶V�SULYDWH�UHVLGHQFH��RU�XSRQ�WKH�JURXQGV�
RI�WKDW�SULYDWH�UHVLGHQFH��DUH�LQ�D�ORFNHG�VSDFH��DQG�DUH�QRW�YLVLEOH�E\�QRUPDO�XQDLGHG�YLVLRQ�IURP�
D�SXEOLF�SODFH´��DQG

:+(5($6�� VHYHUDO� &DOLIRUQLD� FLWLHV� KDYH� UHSRUWHG� QHJDWLYH� LPSDFWV� RI� FDQQDELV
FXOWLYDWLRQ�DQG�UHODWHG�DFWLYLWLHV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�RIIHQVLYH�RGRUV��FULPLQDO�DFWLYLW\��
�VXFK� DV� WUHVSDVVLQJ�� WKHIW�� YLROHQW� UREEHULHV� DQG� UREEHU\� DWWHPSWV�� DQG� WKH� LOOHJDO� VDOH� DQG�
GLVWULEXWLRQ� RI� FDQQDELV��� DQG� SXEOLF� KHDOWK� DQG� VDIHW\� FRQFHUQV� �VXFK� DV� ILUH� KD]DUGV� DQG�
SUREOHPV�DVVRFLDWHG�ZLWK�PROG��IXQJXV��DQG�SHVWV���DQG

:+(5($6��FDQQDELV SODQWV��DV�WKH\�EHJLQ�WR�IORZHU�DQG�IRU�D�SHULRG�RI�WZR�PRQWKV�RU�
PRUH�� SURGXFH� D� VWURQJ� RGRU�� RIIHQVLYH� WR� PDQ\� SHRSOH�� DQG� GHWHFWDEOH� IDU� EH\RQG� SURSHUW\�
ERXQGDULHV� LI�JURZQ�RXWGRRUV�RU�LI�JURZQ�LQGRRUV�ZLWKRXW�SURSHU�YHQWLODWLRQ��RGRU�FRQWURO��DQG�
RWKHU�UHJXODWLRQV��DQG
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:+(5($6�� GXH� WR� WKH� YDOXH� RI� FDQQDELV SODQWV� DQG� WKHLU� VWURQJ� VPHOO� �ZKLFK� DOHUWV�
RWKHUV� WR� WKHLU� ORFDWLRQ��� FDQQDELV FXOWLYDWLRQ� KDV� EHHQ� OLQNHG� WR� EUHDN�LQV�� UREEHU\�� DUPHG�
UREEHU\��WKHIW�DQG�DWWHQGDQW�YLROHQFH�DQG�LQMXU\��FUHDWLQJ�DQ�LQFUHDVHG�ULVN�WR�SXEOLF�VDIHW\��DQG

:+(5($6�� WKH� LQGRRU� FXOWLYDWLRQ� RI� FDQQDELV KDV� SRWHQWLDO� DGYHUVH� HIIHFWV� RQ� WKH�
VWUXFWXUDO�LQWHJULW\�RI�WKH�EXLOGLQJV�LQ�ZKLFK�FDQQDELV LV�FXOWLYDWHG��DQG�WKH�XVH�RI�KLJK�ZDWWDJH�
JURZ�OLJKWV�DQG�H[FHVVLYH�XVH�RI�HOHFWULFLW\�LQFUHDVHV�WKH�ULVN�RI�ILUH��ZKLFK�SUHVHQWV�D�FOHDU�DQG�
SUHVHQW�GDQJHU�WR�WKH�EXLOGLQJV��LWV�RFFXSDQWV��DQG�QHLJKERULQJ�EXLOGLQJV�DQG�UHVLGHQWV��DQG

:+(5($6�� XQUHJXODWHG� LQGRRU� FXOWLYDWLRQ� RI� FDQQDELV FDQ� EH� KDUPIXO� WR� WKH� SXEOLF�
KHDOWK��VDIHW\�DQG�ZHOIDUH��EHFDXVH�HOHFWULFDO�PRGLILFDWLRQV�ULVN�ILUHV��SRRU� LUULJDWLRQ�FDQ�FDXVH�
PROG��RYHUORDGHG�FLUFXLWV�FDQ�OHDYH�HQWLUH�QHLJKERUKRRGV�LQ�WKH�GDUN��SODQW�FKHPLFDOV�FDQ�FDXVH�
LOOQHVV� DQG� FDQ� FRQWDPLQDWH� VRLO� DQG� ZDWHU�� LPSURSHU� FDUERQ� GLR[LGH� PL[HG� ZLWK� LQVXIILFLHQW�
YHQWLODWLRQ�FDQ�FDXVH�LQMXU\�RU�GHDWK��DQG�VWUXFWXUDO�FKDQJHV�SXW�ILUVW�UHVSRQGHUV�LQ�GDQJHU�LI�WKH\�
UXVK�LQWR�WKH�XQNQRZQ��DQG

:+(5($6��WKH�$WWRUQH\�*HQHUDO¶V�$XJXVW������*XLGHOLQHV�IRU�WKH�6HFXULW\�DQG�1RQ�
'LYHUVLRQ� RI� 0DULMXDQD� *URZQ� IRU� 0HGLFDO� 8VH� UHFRJQL]H� WKDW� WKH� FXOWLYDWLRQ� RU� RWKHU�
FRQFHQWUDWLRQ� RI� FDQQDELV LQ� DQ\� ORFDWLRQ� RU� SUHPLVHV�ZLWKRXW� DGHTXDWH� VHFXULW\� LQFUHDVHV� WKH�
ULVN� WKDW�QHDUE\�KRPHV�RU�EXVLQHVVHV�PD\�EH�QHJDWLYHO\� LPSDFWHG�E\�QXLVDQFH�DFWLYLW\� VXFK�DV�
ORLWHULQJ�DQG�RU�FULPH��DQG

:+(5($6��XQUHJXODWHG�FDQQDELV FXOWLYDWLRQ�LV�OLNHO\�WR�JHQHUDWH�WKHVH�QHJDWLYH�HIIHFWV�
RQ�WKH�SXEOLF�KHDOWK��VDIHW\��DQG�ZHOIDUH�LQ�WKH�FLW\��EDVHG�RQ�WKH�H[SHULHQFHV�RI�RWKHU�FLWLHV��DQG

:+(5($6�� DEVHQW� FOHDU� UHJXODWLRQ�� FDQQDELV FXOWLYDWLRQ� LQ� WKH� FLW\� SRVHV� D� SRWHQWLDO�
WKUHDW�WR�WKH�SXEOLF�SHDFH��KHDOWK��DQG�VDIHW\��DQG��XQOHVV�WKH�FLW\�WDNHV�DFWLRQ�WR�UHJXODWH�LW��WKH�
VHFRQGDU\�LPSDFWV�GHVFULEHG�DERYH�DUH�OLNHO\�WR�RFFXU��DQG

:+(5($6�� WKH�&LW\� KDV� D� FRPSHOOLQJ� LQWHUHVW� LQ� SURWHFWLQJ� WKH� SXEOLF� KHDOWK�� VDIHW\��
DQG�ZHOIDUH�RI�LWV�UHVLGHQWV� YLVLWRUV��DQG�EXVLQHVVHV��DQG�LQ�SUHVHUYLQJ�WKH�SHDFH�DQG�TXLHW�RI�WKH�
QHLJKERUKRRGV�ZLWKLQ�WKH�FLW\��E\�UHJXODWLQJ�SHUVRQDO FDQQDELV FXOWLYDWLRQ��DQG

:+(5($6�� WKH� $80$�� +HDOWK� 	� 6DIHW\� &RGH� �� ��������D������� SURYLGHV� WKDW� WKH�
$80$�VKDOO�QRW�EH�LQWHUSUHWHG�WR�SHUPLW�DQ\�SHUVRQ�WR�VPRNH�FDQQDELV�RU�FDQQDELV�SURGXFWV�LQ�
SXEOLF�SODFHV�RU�LQ�DQ\�SODFH�ZKHUH�VPRNLQJ�WREDFFR�LV�SURKLELWHG��DQG

:+(5($6� VHFRQGKDQG�VPRNH�FDQ�UHVXOW� IURP�PDQ\� W\SHV�RI�VPRNLQJ�� LQFOXGLQJ� WKH�
VPRNLQJ�RI� WREDFFR�� WKH�VPRNLQJ�RI FDQQDELV�� DQG� WKH�XVH�RI�HOHFWURQLF� VPRNLQJ�GHYLFHV� �DOVR�
NQRZQ�DV�³YDSLQJ´���DQG

:+(5($6��WKH�IHGHUDO (QYLURQPHQWDO�3URWHFWLRQ�$JHQF\�KDV�IRXQG�VHFRQGKDQG�VPRNH�
WR�EH�D�ULVN�WR�SXEOLF�KHDOWK��DQG�KDV�FODVVLILHG�VHFRQGKDQG�VPRNH�DV�D�JURXS�$�FDUFLQRJHQ��WKH�
PRVW�GDQJHURXV�FODVV�RI�FDUFLQRJHQ� DQG

:+(5($6��WKH�&DOLIRUQLD�$LU�5HVRXUFHV�%RDUG�KDV�GHWHUPLQHG�WKDW�VHFRQGKDQG�VPRNH�
LV�D�WR[LF�DLU�FRQWDPLQDQW��ILQGLQJ�WKDW�H[SRVXUH�WR�VHFRQG�KDQG�VPRNH�KDV�VHULRXV�KHDOWK�HIIHFWV�
LQFOXGLQJ�DVWKPD�LQ�FKLOGUHQ�DQG�DGXOWV��OXQJ��VLQXV�DQG�EUHDVW�FDQFHU��KHDUW�GLVHDVH��ORZ�ELUWK�
ZHLJKW� EDELHV�� 6XGGHQ� ,QIDQW� 'HDWK 6\QGURPH� �6,'6��� LQFUHDVHG� UHVSLUDWRU\� LQIHFWLRQV� LQ�
FKLOGUHQ� DQG�GHDWK��DQG

:+(5($6�� WKH�8�6��'HSDUWPHQW�RI�+HDOWK� DQG�+XPDQ�6HUYLFHV��&HQWHUV� IRU�'LVHDVH�
&RQWURO�DQG�3UHYHQWLRQ��KDV�FRQFOXGHG�WKDW�H[SRVXUH�WR�VHFRQGKDQG�VPRNH�LV�D�OHDGLQJ�FDXVH�RI�
SUHYHQWDEOH�GHDWK�LQ�WKH�8QLWHG�6WDWHV� DQG

&&����������3DJH����RI����
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:+(5($6�� WKH� 8�6�� 6XUJHRQ� *HQHUDO� DQG� WKH� &DOLIRUQLD� (QYLURQPHQWDO� 3URWHFWLRQ�
$JHQF\ KDYH UHSHDWHGO\�LGHQWLILHG�VHFRQGKDQG�VPRNH�DV�D�KHDOWK�KD]DUG��DQG

:+(5($6� H[SRVXUH� WR� VHFRQGKDQG� VPRNH� DQ\ZKHUH� LV� LQMXULRXV� WR� KHDOWK�� DQG�
H[SRVXUH�WR�VHFRQGKDQG�VPRNH�IURP�DQ�DGMDFHQW�RU�QHDUE\�SURSHUW\�FDQ�RFFXU�DW�VXVWDLQHG�DQG�
VLJQLILFDQW� OHYHOV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR IRU� UHDVRQV� RI WKH� YROXPH� RI� VPRNLQJ�� WKH�
SUR[LPLW\�RI�VPRNLQJ��WKH�QXPEHU�RI�VPRNHUV� RU WKH�GLUHFWLRQ�DQG�DPRXQW�RI�ZLQG��DQG

:+(5($6�� QRQ�FRQVHQVXDO� H[SRVXUH� WR� WKH� VWURQJ� RGRU� RI� VHFRQGKDQG� VPRNH� LV�
RIIHQVLYH� WR� PDQ\� SHRSOH�� DQ� REVWUXFWLRQ� WR� WKH� IUHH� XVH� RI� SURSHUW\�� DQG� LQWHUIHUHV� ZLWK� WKH�
FRPIRUWDEOH�HQMR\PHQW�RI�OLIH�DQG�SURSHUW\��DQG��

:+(5($6� QRQ�FRQVHQVXDO� H[SRVXUH� DQ\ZKHUH� WR� VHFRQGKDQG� VPRNH� FRQVWLWXWHV D
SXEOLF�QXLVDQFH�EHFDXVH�RI� LQWHUIHUHQFH ZLWK� WKH�KHDOWK�� VDIHW\� DQG�ZHOIDUH�RI�PHPEHUV RI� WKH�
SXEOLF��DQG

:+(5($6� WR� SURYLGH� IRU� WKH� SXEOLF� KHDOWK�� VDIHW\� DQG� ZHOIDUH RI� WKH� UHVLGHQWV� DQG�
YLVLWRUV� RI� WKH� &LW\� RI� 0RUUR� %D\�� WKH� &LW\� GHVLUHV� WR� SURWHFW� WKH� SXEOLF� IURP� H[SRVXUH� WR�
VHFRQGKDQG�VPRNH�ZKHUH�WKH\�OLYH��ZRUN�DQG�SOD\��DQG

:+(5($6� WKH�&LW\�RI�0RUUR�%D\ �³&LW\´��SUHYLRXVO\�DGRSWHG�&KDSWHU�������³0HGLFDO�
&DQQDELV 5HJXODWLRQV´� LQ�7LWOH����³3XEOLF�3HDFH��0RUDOV�DQG�:HOIDUH´��WR�SURKLELW�DQG�UHJXODWH�
VSHFLILF�FDQQDELV�FRPPHUFLDO�DQG�LQGLYLGXDO FDQQDELV�XVHV�LQ�WKH�&LW\��

:+(5($6� SXUVXDQW� WR� WKH� DERYH�GHVFULEHG�H[SUHVV� VWDWXWRU\� DXWKRULW\� DQG� LWV� SROLFH�
SRZHU��WKH�&LW\�QRZ�GHVLUHV WR�UHSHDO�H[LVWLQJ�&KDSWHU�������WR�EH�UHSODFHG�ZLWK�D�QHZ�&KDSWHU�
���� �³3HUVRQDO� &DQQDELV &XOWLYDWLRQ´� LQ� 7LWOH� ��� VR� DV� WR� SHUPLW� DQG� UHDVRQDEO\� UHJXODWH�
SHUVRQDO�FXOWLYDWLRQ�RI�XS�WR�VL[�FDQQDELV SODQWV DW�D�SULYDWH�UHVLGHQFH��VR�DV�WR�SURWHFW�WKH�SXEOLF�
KHDOWK��VDIHW\�DQG�ZHOIDUH��

:+(5($6� SXUVXDQW� WR� WKH� DERYH�GHVFULEHG�H[SUHVV� VWDWXWRU\� DXWKRULW\� DQG� LWV� SROLFH�
SRZHU�� WKH� &LW\� QRZ� GHVLUHV� WR� DGG� D� QHZ� &KDSWHU� ����� �&RPPHUFLDO� &DQQDELV� 2SHUDWLRQV�
5HJXODWRU\�3URJUDP�� WR�7LWOH��� �SHUPLW� FHUWDLQ�FRPPHUFLDO�PHGLFDO�FDQQDELV�XVHV� �UHWDLO VDOHV��
GHOLYHULHV�DQG��ZKROHVDOH��GLVWULEXWRU���ZKLOH�DOVR�SURKLELWLQJ�ERWK�DOO�RWKHU�FRPPHUFLDO�PHGLFDO�
FDQQDELV�XVHV DV�ZHOO�DV�DOO�FRPPHUFLDO�DGXOW�XVH��UHFUHDWLRQDO��FDQQDELV�XVHV��DQG

:+(5($6� WKH� &LW\� SUHYLRXVO\� DGRSWHG� &KDSWHU� ����� �³6HFRQGKDQG� 6PRNLQJ�
5HJXODWLRQV´��LQ�7LWOH����³3XEOLF�3HDFH��0RUDOV�DQG�:HOIDUH´��WR�SURWHFW�WKH�SXEOLF�KHDOWK��VDIHW\�
DQG�JHQHUDO�ZHOIDUH�E\�SURKLELWLQJ�VPRNLQJ�LQ�FHUWDLQ�SXEOLF�SODFHV�XQGHU�FLUFXPVWDQFHV�ZKHUH�
RWKHU�SHUVRQV�ZLOO�EH�H[SRVHG�WR�VHFRQGKDQG�VPRNH��DQG

:+(5($6� SXUVXDQW� WR� LWV� SROLFH�SRZHU�� WKH�&LW\�QRZ�GHVLUH� WR� DPHQG�&KDSWHU������
�³6HFRQGKDQG� 6PRNLQJ� 5HJXODWLRQV´�� LQ� 7LWOH� �� �³3XEOLF� 3HDFH�� 0RUDOV� DQG� :HOIDUH´�� WR�
H[SUHVVO\�LQFOXGH�FDQQDELV�VPRNLQJ�DQG�WKH�XVH�RI�HOHFWURQLF�VPRNLQJ�GHYLFHV��WR�VWUHQJWKHQ�WKH�
UHJXODWLRQ�RI�VHFRQGKDQG�VPRNH��DQG�WR�LQFUHDVH WKH�SHQDOWLHV�IRU�YLRODWLRQ�RI�WKH�UHJXODWLRQ�RI�
VHFRQGKDQG�VPRNH��DQG

:+(5($6�� WKLV�2UGLQDQFH� LV� HQDFWHG�� FRQVLVWHQW�ZLWK� WKH�&RPSDVVLRQDWH�8VH�$FW�RI�
������WKH�0HGLFDO�0DULMXDQD�3URJUDP�$FW�RI������ WKH�0HGLFDO�&DQQDELV�5HJXODWLRQ�DQG�6DIHW\�
$FW� RI� ������ WKH� $GXOW� 8VH� RI�0DULMXDQD� $FW� RI� ������ DQG� WKH�0HGLFLQDO� DQG� $GXOW� 8VH� RI�
&DQQDELV�5HJXODWLRQ�DQG�6DIHW\�$FW RI�������WR�SURWHFW��SURPRWH�DQG�PDLQWDLQ WKH�SXEOLF�KHDOWK��
VDIHW\�� DQG� ZHOIDUH� RI� &LW\� UHVLGHQWV DQG� YLVLWRUV LQ� UHODWLRQ� WR� FDQQDELV UHODWHG� XVHV� DQG�
DFWLYLWLHV��DQG

&&����������3DJH����RI����
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:+(5($6��SXUVXDQW� WR� WKH�DERYH�GHVFULEHG�H[SUHVV�VWDWXWRU\�DXWKRULW\�DQG�WKH�&LW\¶V�
SROLFH�SRZHU��WKH�&LW\�KDV�WKH�DXWKRULW\�WR�SURKLELW��SHUPLW DQG�UHJXODWH�DQ\�DQG�DOO FRPPHUFLDO�
FDQQDELV DFWLYLWLHV��ZKHWKHU�QRW�IRU�SURILW�RU�IRU�SURILW��WKDW�PD\�RWKHUZLVH�EH�SHUPLWWHG�E\�WKH�
6WDWH�RI�&DOLIRUQLD�XQGHU�WKH�0&56$��WKH�$80$��DQG�WKH�0$8&56$��DQG

:+(5($6�� WKH� &LW\� ILQGV� WKDW� WKLV� RUGLQDQFH� LV� QRW� VXEMHFW� WR� WKH� &DOLIRUQLD�
(QYLURQPHQWDO� 4XDOLW\� $FW� �³&(4$´�� SXUVXDQW� WR� ERWK� WKH� H[HPSWLRQ� SURYLGHG� E\� 6HFWLRQ�
������K��RI�WKH�%XVLQHVV�DQG�3URIHVVLRQV�&RGH�DV�ZHOO�DV�6HFWLRQV�������F�����DQG�������E�����
RI�WKH�&(4$�*XLGHOLQHV��DQG

:+(5($6��QRWKLQJ�LQ�WKLV�2UGLQDQFH�VKDOO�EH�FRQVWUXHG�WR�DOORZ�DQ\�SHUVRQ�WR�HQJDJH�
LQ�FRQGXFW�WKDW�HQGDQJHUV�RWKHUV�RU�FDXVHV�D�SXEOLF�QXLVDQFH�

12:�� 7+(5()25(� 7+(� &,7<� &281&,/ 2)� 7+(� &,7<� 2)� 02552� %$<��
&$/,)251,$ ),1'6�$1' 25'$,16 $6�)2//2:6�

6(&7,21� �� 7+(� &,7<� &281&,/� 2)� 7+(� &,7<� 2)� 02552� %$<� +(5(%<�
0$.(6�7+(�)2//2:,1*�),1',1*6�

$� 7KH�UHFLWDOV�VHW�IRUWK�DERYH�DUH�DOO�WUXH�DQG�FRUUHFW�DQG�DUH�LQFRUSRUDWHG�KHUHLQ�

%� 7KH�SURKLELWLRQV�RQ��DQG�UHJXODWLRQV�RI� FDQQDELV DFWLYLWLHV�HVWDEOLVKHG�E\�WKLV�2UGLQDQFH�
DUH�QHFHVVDU\�WR�SURWHFW�WKH�SXEOLF�KHDOWK� VDIHW\�DQG�ZHOIDUH��DQG�DUH�HQDFWHG�SXUVXDQW�WR�
WKH�DXWKRULW\�JUDQWHG�WR�WKH�&LW\�E\�VWDWH�ODZ��

&� 7KH� UHJXODWLRQV RI� SHUVRQDO� FXOWLYDWLRQ� RI� FDQQDELV HVWDEOLVKHG� E\� WKLV� 2UGLQDQFH� DUH
UHDVRQDEOH�DQG�QHFHVVDU\�WR�SURWHFW�WKH�SXEOLF�KHDOWK��VDIHW\�DQG�ZHOIDUH��DQG�DUH�HQDFWHG�
SXUVXDQW�WR�WKH�DXWKRULW\�JUDQWHG�WR�WKH�&LW\�E\�VWDWH�ODZ�

'� 7KH�UHJXODWLRQV RI�VHFRQGKDQG�VPRNH�HVWDEOLVKHG�E\� WKLV�2UGLQDQFH DUH�UHDVRQDEOH�DQG�
QHFHVVDU\�WR�SURWHFW�WKH�SXEOLF�KHDOWK��VDIHW\�DQG�ZHOIDUH��DQG�DUH�HQDFWHG�SXUVXDQW�WR�WKH�
DXWKRULW\�JUDQWHG�WR�WKH�&LW\�E\�VWDWH�ODZ�

6(&7,21 �� &+$37(5� ����� 2)� 7,7/(� �� 2)� 7+(� 02552� %$<� &,7<� &2'(� ,6�
+(5(%<�5(3($/('�,1� ,76�(17,5(7<�$1'�7+(�)2//2:,1*�1(:�&+$37(5�
�������3(5621$/�&$11$%,6 &8/7,9$7,21� ,6�+(5(%<�$''('�72�7,7/(���2)�
7+(�02552�%$< &,7<�&2'(�$6�)2//2:6�

³&KDSWHU����� � 3(5621$/�&$11$%,6 &8/7,9$7,21�

6HF���������� � 3XUSRVH�DQG�LQWHQW�

6HF���������� � 'HILQLWLRQV�

6HF���������� � 3HUVRQDO�FDQQDELV FXOWLYDWLRQ�

6HF���������� � 3HUVRQDO�FDQQDELV FXOWLYDWLRQ�SHUPLW�

6HF���������� � 9LRODWLRQV�DQG�SHQDOWLHV��SXEOLF�QXLVDQFH�

6HF���������� � 3XUSRVH�DQG�LQWHQW�
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7KH�SXUSRVH�DQG�LQWHQW�RI�WKLV�FKDSWHU�LV�WR�HVWDEOLVK�UHDVRQDEOH�UHJXODWLRQV��FRQVLVWHQW�ZLWK�WKH�
PHDQLQJ� RI� 6HFWLRQ� �������� RI� WKH� +HDOWK� 	� 6DIHW\� &RGH�� DQG� DV� PD\� EH� DPHQGHG�� IRU� WKH�
FXOWLYDWLRQ�RI�XS�WR�VL[�����FDQQDELV SODQWV�DW�D�SULYDWH�UHVLGHQFH�

6HF���������� � 'HILQLWLRQV�

$V�XVHG�LQ�WKLV�FKDSWHU��WKH�IROORZLQJ�ZRUGV�DQG�SKUDVHV�VKDOO KDYH�WKH�IROORZLQJ�PHDQLQJV�

$� ³$FFHVVRU\�VWUXFWXUH´�PHDQV�D�VXERUGLQDWH�EXLOGLQJ�ORFDWHG�RQ�WKH�VDPH�ORW�DV�D�SULYDWH�
UHVLGHQFH��WKH�XVH�RI�ZKLFK�LV�FXVWRPDULO\�SDUW RI��LQFLGHQWDO�DQG�VHFRQGDU\�WR�WKDW�RI�WKH�
SULYDWH�UHVLGHQFH��DQG�ZKLFK�GRHV�QRW�FKDQJH� WKH�FKDUDFWHU�RI� WKH�UHVLGHQWLDO�XVH�RI� WKH�
SULYDWH�UHVLGHQFH�

%� ³$SSOLFDQW´�PHDQV�D�SHUVRQ�ZKR�ILOHV�DQ�DSSOLFDWLRQ�IRU�D�SHUPLW�XQGHU�WKLV�FKDSWHU�

&� ³&DQQDELV´�PHDQV� DOO� SDUWV� RI� WKH� SODQW�&DQQDELV� VDWLYD�/LQQDHXV��&DQQDELV� LQGLFD�� RU�
&DQQDELV�UXGHUDOLV��ZKHWKHU�JURZLQJ�RU�QRW��WKH�VHHGV�WKHUHRI��WKH�UHVLQ��ZKHWKHU�FUXGH�RU�
SXULILHG�� H[WUDFWHG� IURP� DQ\� SDUW� RI� WKH� SODQW�� DQG� HYHU\� FRPSRXQG��PDQXIDFWXUH�� VDOW��
GHULYDWLYH��PL[WXUH��RU�SUHSDUDWLRQ�RI�WKH�SODQW��LWV�VHHGV��RU�UHVLQ��µ&DQQDELV¶�DOVR�PHDQV�
WKH�VHSDUDWHG�UHVLQ��ZKHWKHU�FUXGH�RU�SXULILHG��REWDLQHG�IURP�FDQQDELV�� µ&DQQDELV¶�GRHV�
QRW�LQFOXGH�WKH�PDWXUH�VWDONV�RI�WKH�SODQW��ILEHU�SURGXFHG�IURP�WKH�VWDONV� RLO�RU�FDNH�PDGH�
IURP�WKH�VHHGV�RI�WKH�SODQW��DQ\�RWKHU�FRPSRXQG��PDQXIDFWXUH��VDOW��GHULYDWLYH��PL[WXUH��
RU� SUHSDUDWLRQ� RI� WKH�PDWXUH� VWDONV� �H[FHSW� WKH� UHVLQ� H[WUDFWHG� WKHUHIURP��� ILEHU�� RLO�� RU�
FDNH��RU�WKH�VWHULOL]HG�VHHG�RI�WKH�SODQW�ZKLFK�LV�LQFDSDEOH�RI�JHUPLQDWLRQ�

'� ³&LW\�0DQDJHU´�PHDQV�WKH�&LW\�0DQDJHU�RI�WKH�&LW\�RI�0RUUR�%D\��DQG�LQFOXGHV�KLV�KHU�
GHVLJQHHV�

(� ³&XOWLYDWLRQ´� PHDQV� DQ\� DFWLYLW\� LQYROYLQJ� WKH� SODQWLQJ�� JURZLQJ�� KDUYHVWLQJ�� GU\LQJ��
FXULQJ��JUDGLQJ��RU�WULPPLQJ�RI�RQH�RU�PRUH�FDQQDELV SODQWV�RU�DQ\�SDUW�WKHUHRI�

)� ³&XOWLYDWLRQ�VLWH´�PHDQV�WKH�UHDO�SURSHUW\�RQ�ZKLFK�FDQQDELV FXOWLYDWLRQ�RFFXUV�

*� ³'LUHFWRU´�PHDQV� WKH�'LUHFWRU�RI�&RPPXQLW\�'HYHORSPHQW� IRU� WKH�&LW\�RI�0RUUR�%D\��
DQG�LQFOXGHV�KLV�KHU�GHVLJQHHV�

+� ³0DULMXDQD´�KDV�WKH�VDPH�GHILQLWLRQ�DV�SURYLGHG�IRU�³FDQQDELV´�LQ�WKLV�FKDSWHU�

,� ³3HUPLW´�PHDQV�D SHUVRQDO�FDQQDELV FXOWLYDWLRQ�SHUPLW�LVVXHG�SXUVXDQW�WR�WKLV�FKDSWHU�

-� ³3HUVRQ´� PHDQV� DQ\� LQGLYLGXDO�� ILUP�� FR�SDUWQHUVKLS�� MRLQW� YHQWXUH�� DVVRFLDWLRQ��
FRUSRUDWLRQ��OLPLWHG�OLDELOLW\�FRPSDQ\��HVWDWH��WUXVW��EXVLQHVV�WUXVW��UHFHLYHU��V\QGLFDWH��RU�
DQ\�RWKHU�JURXS�RU�FRPELQDWLRQ�DFWLQJ�DV�D�XQLW�

.� ³3ULYDWH�UHVLGHQFH´�KDV�WKH�VDPH PHDQLQJ�DV�WKH�WHUP�LV�GHILQHG�LQ�6HFWLRQ���������E�����
RI� WKH� +HDOWK� 	� 6DIHW\� &RGH�� DQG� DV� PD\� EH� DPHQGHG�� ZKLFK� SURYLGHV� WKDW� SULYDWH�
UHVLGHQFH�³PHDQV�D�KRXVH��DQ�DSDUWPHQW�XQLW��D�PRELOH�KRPH��RU�RWKHU�VLPLODU�GZHOOLQJ�´

6HF���������� � 3HUVRQDO�FDQQDELV FXOWLYDWLRQ�

$� 3URKLELWLRQ��&DQQDELV FXOWLYDWLRQ� LV� SURKLELWHG� LQ� DOO� ]RQHV�RI� WKH� FLW\��1R�SHUVRQ� VKDOO
HQJDJH�LQ�WKH�FXOWLYDWLRQ�RI�FDQQDELV LQ�WKH�FLW\�IRU�DQ\�SXUSRVH��

&&����������3DJH����RI����
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%� /LPLWHG�([HPSWLRQ��7KH�SURKLELWLRQ�RQ�FDQQDELV FXOWLYDWLRQ�LQ�DERYH�VXEVHFWLRQ��$��GRHV�
QRW�DSSO\�WR�WKH�LQGRRU�FXOWLYDWLRQ�RI�FDQQDELV��DQG�WKH�RXWGRRU�FXOWLYDWLRQ�RI�XS�WR�WZR�
����SODQWV��DW�D�SULYDWH�UHVLGHQFH� FRQGXFWHG�ERWK�SXUVXDQW�WR�D�YDOLG�DQG�FXUUHQW�SHUPLW�DV�
SURYLGHG� IRU� LQ� WKLV� FKDSWHU�� DV� ZHOO� DV� ZLWK� FRPSOHWH� DGKHUHQFH� WR� WKH� IROORZLQJ�
UHJXODWLRQV�

�� 6L[�SODQWV�WRWDO��7RWDO�FXOWLYDWLRQ�LV�OLPLWHG�WR�QR�PRUH�WKDQ�VL[�����OLYLQJ�FDQQDELV
SODQWV�DW�DQ\�RQH�WLPH�

�� 7ZR�SODQWV�RXWGRRUV��7ZR�����RI�WKH�VL[�����OLYLQJ�SODQWV�WKDW�PD\�EH�FXOWLYDWHG��DW�
DQ\�RQH�WLPH��PD\�EH�FXOWLYDWHG�RXWGRRUV��LI�WKH�RXWGRRU�FXOWLYDWLRQ LV�QR�OHVV�WKDQ�
WHQ������IHHW�IURP�WKH�SURSHUW\�OLQH�RI�WKH�FXOWLYDWLRQ�VLWH�

�� ,QGRRU� FXOWLYDWLRQ�� ,QGRRU� FXOWLYDWLRQ� VKDOO� RFFXU� HQWLUHO\� ZLWKLQ� D� SULYDWH�
UHVLGHQFH�RU�ZLWKLQ�DQ�DFFHVVRU\�VWUXFWXUH�WR�D�SULYDWH�UHVLGHQFH�ORFDWHG�XSRQ�WKH�
JURXQGV�RI�D�SULYDWH�UHVLGHQFH�WKDW�LV�IXOO\�HQFORVHG�DQG�VHFXUH�

�� /RFNHG�VSDFH��7KH�VL[�����OLYLQJ�SODQWV�DQG�DQ\�FDQQDELV SURGXFHG�E\�WKH�SODQWV�
LQ�H[FHVV�RI������JUDPV�VKDOO�EH�NHSW�ZLWKLQ�D�ORFNHG�VSDFH��LQDFFHVVLEOH�WR�PLQRUV
DQG�WUHVSDVVHUV� ORFDWHG�HLWKHU�ZLWKLQ�WKH�SULYDWH�UHVLGHQFH�RU�XSRQ�WKH�JURXQGV�RI�
WKH�SULYDWH�UHVLGHQFH� $�ORFNHG�VSDFH�IRU�SXUSRVHV�RI�RXWGRRU�FXOWLYDWLRQ�PHDQV�D�
ORFNHG� DQG� VHFXUH� HQFORVXUH� FRPSOHWHO\� VXUURXQGLQJ� WKH� FXOWLYDWLRQ� VLWH ZKLFK�
UHQGHUV�WKH�FXOWLYDWLRQ�VLWH�LQDFFHVVLEOH�WR�PLQRUV�DQG�WUHVSDVVHUV �H�J���D�VHFXUHG�
DQG�ORFNHG�JDUGHQ�IHQFH� RU�D�VHFXUHG�DQG�ORFNHG�EDFN\DUG�IHQFH��

�� 9LVLELOLW\��7KH�VL[�����OLYLQJ�SODQWV �ZKHWKHU�JURZQ�LQGRRUV�RU�RXWGRRUV� DQG�DQ\�
FDQQDELV SURGXFHG�E\�WKH�SODQWV�LQ�H[FHVV�RI������JUDPV�VKDOO�QRW�EH�YLVLEOH�IURP�
DQ\� SXEOLF� ULJKW� RI�ZD\�� RU� LQ� DQ\�PDQQHU� EH� YLVLEOH� E\� QRUPDO� XQDLGHG� YLVLRQ�
IURP�D�SODFH UHJXODUO\�DFFHVVLEOH�WR�WKH�JHQHUDO�SXEOLF�

�� 2GRU��

D� 7KH�RGRU�UHVXOWLQJ�IURP�DOO�FDQQDELV FXOWLYDWLRQ�VKDOO�QRW�EH�GHWHFWDEOH�E\�
KXPDQ�VHQVHV�IURP�DQ\�QHLJKERULQJ�SURSHUW\�RU�SXEOLF�ULJKW�RI�ZD\��

E� $V�QHFHVVDU\��ZKLFK�ILQDO�GHWHUPLQDWLRQ�VKDOO�EH�PDGH�E\�WKH�'LUHFWRU���WR�
HQVXUH�WKDW�QR�RGRU�UHVXOWLQJ�IURP�FDQQDELV FXOWLYDWLRQ�VKDOO�EH�GHWHFWDEOH�
E\�KXPDQ�VHQVHV�IURP�DQ\�QHLJKERULQJ�SURSHUW\�RU�SXEOLF�ULJKW�RI�ZD\��DOO�
FXOWLYDWLRQ� ZLOO� RFFXU� LQGRRUV� DQG�RU� D� FDQQDELV FXOWLYDWLRQ� VLWH� VKDOO�
LQVWDOO� DQG� FRQWLQXRXVO\� RSHUDWH� D� IXQFWLRQLQJ� YHQWLODWLRQ� DQG� ILOWUDWLRQ�
V\VWHP� ZKLFK� FRPSOLHV� ZLWK� DOO� DSSOLFDEOH� EXLOGLQJ� FRGH� UHJXODWLRQV��
LQFOXGLQJ�REWDLQLQJ�DOO�UHTXLUHG�SHUPLWV�DQG�DSSURYDOV�

�� 1XLVDQFH�$FWLYLW\��&XOWLYDWLRQ� VKDOO� QRW� UHVXOW� LQ� D� QXLVDQFH� RU� DGYHUVHO\� DIIHFW�
WKH�KHDOWK��ZHOIDUH��RU�VDIHW\�RI�WKH�UHVLGHQW�RU�QHDUE\�UHVLGHQWV�E\�FUHDWLQJ�GXVW��
JODUH��KHDW��QRLVH��QR[LRXV�JDVHV��RGRUV��VPRNH��WUDIILF��YLEUDWLRQ��RU�RWKHU�LPSDFWV��
RU�EH�KD]DUGRXV�GXH�WR�XVH�RU�VWRUDJH�RI�PDWHULDOV��SURFHVVHV��SURGXFWV�RU�ZDVWH�

�� )LUH�([WLQJXLVKHU��$�ZRUNLQJ�SRUWDEOH�ILUH�H[WLQJXLVKHU��ZKLFK�FRPSOLHV�ZLWK�WKH�
UHJXODWLRQV� DQG� VWDQGDUGV� DGRSWHG� E\� WKH� VWDWH� ILUH�PDUVKDO� DQG� DSSOLFDEOH� ODZ��
VKDOO�EH�NHSW�LQ�WKH�VDPH�URRP�DV�LQGRRU�FDQQDELV FXOWLYDWLRQ�

�� (OHFWULFLW\��
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D� 7KH� FROOHFWLYH� GUDZ� IURP� DOO� HOHFWULFDO� DSSOLDQFHV� DW� WKH� FDQQDELV
FXOWLYDWLRQ� VLWH� VKDOO� QRW� H[FHHG� WKH� PD[LPXP� UDWLQJ� RI� WKH� DSSURYHG�
HOHFWULFDO� SDQHO� IRU� WKH� SULYDWH� UHVLGHQFH� ZKHUH� WKH� FDQQDELV LV� EHLQJ�
FXOWLYDWHG��

E� 7KH� PD[LPXP� UDWLQJ� VKDOO� EH� DV� HVWDEOLVKHG� LQ� WKH� PDQXIDFWXUHU�
VSHFLILFDWLRQV�IRU�WKH�DSSURYHG�HOHFWULFDO�SDQHO�

��� /LJKWLQJ�� $Q\� OLJKWLQJ� IL[WXUH� RU� FRPELQDWLRQ� RI� OLJKWLQJ� IL[WXUHV� XVHG� IRU�
FDQQDELV FXOWLYDWLRQ�VKDOO�

D� QRW�H[FHHG�WKH�UDWHG�ZDWWDJH�DQG�FDSDFLW\�RI�WKH�FLUFXLW�EUHDNHU��DQG

E� VKDOO�EH�VKLHOGHG�VR�DV WR�FRPSOHWHO\�FRQILQH�OLJKW�DQG�JODUH�WR�WKH�LQWHULRU�
RI�WKH�SULYDWH�UHVLGHQFH�RU�IXOO\�HQFORVHG�DFFHVVRU\�VWUXFWXUH�

��� 3ULYDWH�5HVLGHQFH��$Q\�SULYDWH�UHVLGHQFH�XVHG�IRU�FXOWLYDWLRQ�VKDOO�

D� LQFOXGH� D� IXOO\� IXQFWLRQDO� DQG� XVDEOH� NLWFKHQ�� DV� ZHOO� DV� EDWKURRP� DQG�
EHGURRP�DUHDV��IRU�XVH�E\�WKH�SHUPLW�KROGHU��DQG

E� VKDOO�QRW�EH�XVHG�SULPDULO\�RU�H[FOXVLYHO\�IRU�FDQQDELV FXOWLYDWLRQ�

��� *DUDJH��&XOWLYDWLRQ�VKDOO�QRW�GLVSODFH�UHTXLUHG�SDUNLQJ�LQ�D�JDUDJH�

&� $GGLWLRQDO� 5HJXODWLRQV�� )XUWKHU� UXOHV�� UHJXODWLRQV�� SURFHGXUHV�� DQG� VWDQGDUGV� IRU� WKH�
DGPLQLVWUDWLRQ� DQG� LPSOHPHQWDWLRQ� RI� WKLV� FKDSWHU� PD\� EH� DGRSWHG� IURP� WLPH� WR� WLPH�
HLWKHU� E\� UHVROXWLRQ� RU� RUGLQDQFH� RI WKH� &LW\� &RXQFLO�� RU� E\� WKH� 'LUHFWRU� �XSRQ�
DXWKRUL]DWLRQ�E\�UHVROXWLRQ�RI�WKH�&LW\�&RXQFLO��

6HF������������ 3HUVRQDO�FDQQDELV FXOWLYDWLRQ�SHUPLW�

$� 3HUPLW�$SSOLFDWLRQ��$Q�DSSOLFDQW� VKDOO� VXEPLW�DQ�DSSOLFDWLRQ� WR� WKH�'LUHFWRU�� LQ�D� IRUP�
SURYLGHG�E\�WKH�FLW\��DQG�WKH�DSSOLFDWLRQ�VKDOO�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ�

�� 7KH�DGGUHVV�RI�WKH�SURSHUW\�ZKHUH�FDQQDELV FXOWLYDWLRQ�LV�WR�RFFXU�

�� 7KH�QDPH�RI�WKH�DSSOLFDQW�DQG�D�VWDWHPHQW�DV�WR�ZKHWKHU�WKH�DSSOLFDQW�LV�DQ�RZQHU�
RU�WHQDQW�RI�WKH�SURSHUW\�ZKHUH�FXOWLYDWLRQ�LV�WR�RFFXU�

�� ,I� WKH� DSSOLFDQW� LV� QRW� WKH� RZQHU� RI� WKH� SURSHUW\�� SURSHUW\� RZQHU�
DFNQRZOHGJHPHQW�� LQ� D� IRUP� SURYLGHG� E\� WKH� FLW\�� WKDW� WKH� SURSHUW\� RZQHU�
FRQVHQWV�WR�WKH�FXOWLYDWLRQ�RI�FDQQDELV DW�WKH�SURSHUW\��

�� $SSOLFDQW�FHUWLILFDWLRQ��WKURXJK D�IRUP�SURYLGHG�E\�WKH�FLW\��WKDW�WKH�DSSOLFDQW�KDV�
LQVSHFWHG�WKH�SURSRVHG�FXOWLYDWLRQ�VLWH��DQG�WKH�SURSRVHG�FXOWLYDWLRQ�VLWH PHHWV�WKH�
UHTXLUHPHQWV�RI� WKLV�FKDSWHU�� VWDWH� ODZ��DQG�DQ\ RWKHU�DSSOLFDEOH�FKDSWHUV�RI� WKH�
0RUUR� %D\� &LW\� &RGH�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� KHDOWK�� VDIHW\� DQG� ZHOIDUH�
UHTXLUHPHQWV��

�� $�VFDOHG�SURSHUW\�VLWH�SODQ�DQG�D�VFDOHG�GLDJUDP�RI�WKH�IORRU�SODQ�RI�WKH�UHVLGHQFH�
WKH� IXOO\� HQFORVHG�DQG� VHFXUH� DFFHVVRU\� VWUXFWXUH� DQG�RU� WKH�RXWGRRU� DUHD WR�EH�
XVHG�IRU�FXOWLYDWLRQ�DW�WKH�FXOWLYDWLRQ�VLWH�
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�� $Q�LWHPL]HG�OLVW�RI�PHDVXUHV�WDNHQ�WR�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU��
LQFOXGLQJ�LGHQWLILFDWLRQ DQG�GHVFULSWLRQ�RI�OLJKWLQJ�DQG�HTXLSPHQW�WR�EH�XVHG�IRU�
WKH�FDQQDELV FXOWLYDWLRQ�DW�WKH�UHVLGHQFH�

�� $Q\� RWKHU� LQIRUPDWLRQ� WKH� 'LUHFWRU� GHHPV� QHFHVVDU\� WR� HIILFLHQWO\� DGPLQLVWHU�
DSSOLFDWLRQV�DQG�SHUPLWV�VR�DV�WR�IXUWKHU�WKH�SXUSRVHV�RI�WKLV�FKDSWHU�

%� $FWLRQ RQ�$SSOLFDWLRQV��

�� 8SRQ� UHFHLSW� RI� D� FRPSOHWHG� DSSOLFDWLRQ� DQG� SD\PHQW� RI� WKH� DSSOLFDWLRQ� DQG�
SHUPLW�IHHV��WKH�'LUHFWRU�VKDOO�UHYLHZ�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH�DSSOLFDWLRQ�
WR�GHWHUPLQH�ZKHWKHU�WKH�DSSOLFDQW�VKDOO�EH�LVVXHG�WKH�SHUPLW��

�� ,I� WKH� 'LUHFWRU� GHWHUPLQHV� WKDW� WKH� DSSOLFDQW� KDV� FRPSOHWHG� WKH� DSSOLFDWLRQ�
LPSURSHUO\��WKH�'LUHFWRU�VKDOO�QRWLI\�WKH�DSSOLFDQW�ZLWKLQ����GD\V�RI�UHFHLSW�RI�WKH�
DSSOLFDWLRQ��$SSOLFDQW�ZLOO� WKHQ�KDYH����GD\V�WR�FRPSOHWH�WKH�DSSOLFDWLRQ�� ,I� WKH�
DSSOLFDWLRQ�LV�QRW�VXEPLWWHG�ZLWKLQ�WKDW�WLPH�IUDPH��RU�LV�UHVXEPLWWHG�LQFRPSOHWH��
WKH�'LUHFWRU� VKDOO� GHHP� WKH� DSSOLFDWLRQ� DEDQGRQHG�� DQG� WKH� DSSOLFDQW�PD\� WKHQ�
UHVXEPLW�D�QHZ�DSSOLFDWLRQ�IRU�UHYLHZ�

�� :LWKLQ����GD\V�RI�UHFHLSW�RI�D�FRPSOHWHG�DSSOLFDWLRQ��WKH�'LUHFWRU�VKDOO�FRPSOHWH�
WKH�UHYLHZ��DSSURYH�RU�GHQ\�WKH�DSSOLFDWLRQ��DQG�VR�QRWLI\�WKH�DSSOLFDQW�E\�8QLWHG�
6WDWHV�PDLO�� ILUVW�FODVV�SRVWDJH�SUHSDLG��DGGUHVVHG� WR� WKH�DSSOLFDQW�DW� WKH�DGGUHVV�
VWDWHG�LQ�WKH�DSSOLFDWLRQ��

�� 7KH�'LUHFWRU� VKDOO� JUDQW� WKH� DSSOLFDWLRQ� XSRQ� DIILUPDWLYH� ILQGLQJV� IRU� DOO� RI� WKH�
IROORZLQJ�UHTXLUHPHQWV�

D� 7KH� DSSOLFDQW� DQG� WKH� FDQQDELV FXOWLYDWLRQ� VLWH� DUH� ERWK� LQ� FRPSOLDQFH�
ZLWK�VWDWH�ODZ�JRYHUQLQJ�FDQQDELV FXOWLYDWLRQ��DQG

E� 7KH� DSSOLFDQW� DQG� WKH� FDQQDELV FXOWLYDWLRQ� VLWH� DUH� ERWK� LQ� FRPSOLDQFH�
ZLWK� DOO� RI� WKH SURYLVLRQV� RI� WKLV� FKDSWHU�� LQFOXGLQJ� DQ\� UHJXODWLRQV�
SURPXOJDWHG�XQGHU�WKLV�FKDSWHU��DQG

F� 7KH�FDQQDELV FXOWLYDWLRQ� VLWH� FRPSOLHV�ZLWK� WKH�EXLOGLQJ�FRGH�� ILUH� FRGH��
SOXPELQJ�FRGH��DQG�DQ\�RWKHU�VXFK�DSSOLFDEOH�FRGH�DGRSWHG�E\�WKH�FLW\�

�� $W�WKH�'LUHFWRU¶V�VROH�GLVFUHWLRQ��WKH�WLPH�OLPLWV�LQ�WKLV�6HFWLRQ����������%��PD\�
EH�H[WHQGHG�XSRQ�ZULWWHQ�QRWLILFDWLRQ�IURP�WKH�'LUHFWRU�WR�WKH�DSSOLFDQW�

&� 3HUPLW�QRW�WUDQVIHUDEOH��$�SHUPLW�LVVXHG�SXUVXDQW�WR�WKLV�FKDSWHU�LV�QRQ�WUDQVIHUDEOH�DQG�LV�
VSHFLILF�WR�ERWK�WKH�SHUPLW�KROGHU�DQG�WKH�SULYDWH�UHVLGHQFH�IRU�ZKLFK�LW�ZDV�LVVXHG�

'� 3HUPLW�UHYRFDWLRQ��3HUPLWV�LVVXHG�XQGHU�WKLV�VHFWLRQ�PD\�EH�UHYRNHG�E\�WKH�'LUHFWRU�XSRQ�
PDNLQJ�DQ\�RI�WKH�IROORZLQJ�ILQGLQJV�

�� 7KH�SHUPLW�ZDV�LVVXHG�LQ�HUURU�RU�WKH�DSSOLFDWLRQ FRQWDLQHG�PDWHULDOO\�LQFRUUHFW�RU�
IDOVH�LQIRUPDWLRQ�

�� 7KH� FDQQDELV FXOWLYDWHG� DW� WKH� FXOWLYDWLRQ� VLWH� KDV� EHHQ� VROG� RU� XVHG� IRU� DQ\�
FRPPHUFLDO� XVH�� RU� DQ\� RWKHU� XVH� RU� DFWLYLW\� SURKLELWHG� E\� FLW\� RU� VWDWH� ODZ��
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�6HFWLRQV��������� ���������DQG���������RI�WKH�+HDOWK�
	�6DIHW\�&RGH��DQG�DV�WKH\�PD\�EH�DPHQGHG�
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�� 7KH�FDQQDELV FXOWLYDWLRQ�VLWH�KDV�EHFRPH�D�SXEOLF�QXLVDQFH�RU�KDV�EHHQ�RSHUDWHG�
LQ�D�PDQQHU�FRQVWLWXWLQJ�D�SXEOLF�QXLVDQFH�

�� 7KH�FDQQDELV FXOWLYDWLRQ�LV�QRW�LQ�FRPSOLDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU�

(� $SSHDOV�� $Q\� GHFLVLRQ� UHJDUGLQJ� DQ� DSSOLFDWLRQ� IRU�� RU� WKH� UHYRFDWLRQ� RI� D SHUVRQDO�
FDQQDELV FXOWLYDWLRQ� SHUPLW PD\� EH� DSSHDOHG� WR� WKH� &LW\� 0DQDJHU E\� DQ� DSSOLFDQW� RU
�IRUPHU��SHUPLW�KROGHU�DV�IROORZV�

�� $SSHOODQW�PXVW� ILOH� D� ZULWWHQ� DSSHDO� ZLWK� WKH�0RUUR� %D\ &LW\�&OHUN�ZLWKLQ� ���
FDOHQGDU�GD\V�RI�WKH�GHFLVLRQ��7KH�ZULWWHQ�DSSHDO�VKDOO�VSHFLI\�WKH�SHUVRQ�PDNLQJ�
WKH�DSSHDO�� LGHQWLI\� WKH�GHFLVLRQ�DSSHDOHG�IURP�� VWDWH� WKH�UHDVRQV�IRU� WKH�DSSHDO��
DQG�LQFOXGH�DQ\�HYLGHQFH�LQ�VXSSRUW�RI�WKH�DSSHDO�

�� 1RWLFH� RI� WKH� WLPH� DQG� SODFH� RI� DQ� DSSHDO� KHDULQJ� VKDOO� EH� SURYLGHG� WR� WKH�
DSSHOODQW�ZLWKLQ����GD\V�RI�UHFHLSW�RI�WKH�ZULWWHQ�DSSHDO�E\�WKH�0RUUR�%D\ &LW\�
&OHUN�

�� 7KH�DSSHDO�KHDULQJ�VKDOO�EH�KHOG�ZLWKLQ����GD\V�RI�WKH�ILOLQJ�RI�WKH�ZULWWHQ�DSSHDO
ZLWK� WKH�0RUUR� %D\ &LW\� &OHUN�� XQOHVV� WKH� ���GD\� WLPH� OLPLW� LV� ZDLYHG� E\� WKH�
DSSHOODQW��RU�XQOHVV�WKH�&LW\�0DQDJHU�FRQWLQXHV�WKH�DSSHDO�KHDULQJ�GDWH�IRU�JRRG�
FDXVH�DQG�XSRQ�ZULWWHQ�QRWLILFDWLRQ�WR�WKH�DSSHOODQW�

�� 7KH� &LW\� 0DQDJHU� VKDOO� UHYLHZ� WKH� IDFWV� RI� WKH� PDWWHU�� ZULWWHQ� GRFXPHQWV�
VXEPLWWHG�IRU�UHYLHZ��WKH�EDVLV�IRU�PDNLQJ�WKH�GHFLVLRQ�ZKLFK�LV�XQGHU�DSSHDO��DQG�
WKHQ� GHWHUPLQH�ZKHWKHU� WKH�'LUHFWRU¶V� GHFLVLRQ� VKRXOG� EH� UHYHUVHG� RU� DIILUPHG��
7KH� GHWHUPLQDWLRQ�PDGH� VKDOO� EH� LQ� ZULWLQJ�� VKDOO� VHW� IRUWK� WKH� UHDVRQV� IRU� WKH�
GHWHUPLQDWLRQ��DQG�VKDOO�EH�ILQDO�

�� 7KH�SURYLVLRQV�RI�6HFWLRQV��������DQG��������RI�WKH�&RGH�RI�&LYLO�3URFHGXUH�VHW�
IRUWK�WKH�SURFHGXUH�IRU�MXGLFLDO�UHYLHZ�RI�DQ\�ILQDO�GHWHUPLQDWLRQ�

)� )HHV��$Q�DSSOLFDWLRQ�IHH�VHW�E\�UHVROXWLRQ�RI�WKH�&LW\ &RXQFLO�PD\�EH�UHTXLUHG�IRU�IRUPDO�
SURFHVVLQJ�RI�HYHU\�DSSOLFDWLRQ�DQG�DSSHDO�PDGH�XQGHU�WKLV�FKDSWHU��7KH�&LW\�&RXQFLO�LV�
DXWKRUL]HG� WR� SDVV� UHVROXWLRQV� WR� UHFRYHU� DQ\� DQG� DOO� IHHV� DQG� FRVWV� LQFXUUHG� E\� WKH�
DGPLQLVWUDWLRQ� DQG� LPSOHPHQWDWLRQ� RI� WKLV� FKDSWHU� WKURXJK� DQ� DSSURSULDWH� IHH� UHFRYHU\�
PHFKDQLVP�WR�EH�LPSRVHG�XSRQ�LQGRRU�FDQQDELV FXOWLYDWRUV�DQG�WKHLU�RSHUDWLRQV�

6HF���������� � 9LRODWLRQV�DQG�SHQDOWLHV��SXEOLF�QXLVDQFH�

$� $Q\� YLRODWLRQ� RI� WKH� SURYLVLRQV� RI� WKLV� FKDSWHU� LV� SXQLVKDEOH DV� D� PLVGHPHDQRU� RU� DQ�
LQIUDFWLRQ��DW�WKH�GLVFUHWLRQ�RI�WKH�FLW\�SURVHFXWRU��SXUVXDQW�WR�&KDSWHU����� RI�WKH�0RUUR�
%D\ &LW\�&RGH��H[FHSW�IRU�DV�SUHHPSWHG�E\�VWDWH�ODZ��DQG��DQ\�YLRODWLRQ�RI�WKH�SURYLVLRQV�
RI�WKLV�FKDSWHU�LV�VXEMHFW�WR�DGPLQLVWUDWLYH�FLWDWLRQ��DW�WKH�GLVFUHWLRQ�RI�WKH�&LW\��SXUVXDQW�
WR�&KDSWHU������RI�WKH�0RUUR�%D\�&LW\�&RGH�

%� 3XEOLF�QXLVDQFH�DEDWHPHQW�

�� &DQQDELV FXOWLYDWLRQ WKDW� LV� FRQGXFWHG� LQ� YLRODWLRQ� RI� DQ\� SURYLVLRQV� RI� WKLV�
FKDSWHU� LV� GHHPHG D� SXEOLF� QXLVDQFH� ZKLFK� PD\� EH� DEDWHG� RU� HQMRLQHG� IURP�
IXUWKHU�RSHUDWLRQ��LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUHV�VHW�IRUWK�LQ�&KDSWHU������RI�
WKH�0RUUR�%D\ &LW\�&RGH�
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�� $OO�FRVWV�WR�DEDWH�VXFK�SXEOLF�QXLVDQFH��LQFOXGLQJ�DWWRUQH\V¶�IHHV�DQG�FRXUW�FRVWV��
VKDOO�EH�SDLG�E\�WKH�SHUVRQ�FDXVLQJ�WKH�QXLVDQFH DQG�WKH�SURSHUW\�RZQHU�ZKHUH�WKH�
QXLVDQFH�LV�RFFXUULQJ�

&� 7KH� UHPHGLHV� GHVFULEHG� LQ� WKLV� VHFWLRQ� DUH� QRW�PXWXDOO\� H[FOXVLYH�� 3XUVXLW� RI� DQ\� RQH�
UHPHG\�VKDOO�QRW�SUHFOXGH�FLW\�IURP�DYDLOLQJ�LWVHOI�RI�DQ\�RU�DOO�DYDLODEOH�DGPLQLVWUDWLYH��
FLYLO��RU�FULPLQDO�UHPHGLHV��DW�ODZ�RU�HTXLW\�

'� $Q\�YLRODWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU�VKDOO�FRQVWLWXWH�D�VHSDUDWH�RIIHQVH�IRU�HDFK�
DQG�HYHU\�GD\�GXULQJ�ZKLFK�VXFK�YLRODWLRQ�LV�FRPPLWWHG�RU�FRQWLQXHG�´

6(&7,21� �� &+$37(5 ���� �&200(5&,$/� &$11$%,6� 23(5$7,216�
5(*8/$725<�352*5$0��,6�+(5(%<�$''('�72 7,7/(�� 2)�7+(�02552�%$<
081,&,3$/�&2'(�$6�)2//2:6�

³&+$37(5����� � &200(5&,$/�&$11$%,6 23(5$7,216 5(*8/$725<�
352*5$0

6HF������������ 3XUSRVH DQG�LQWHQW�

6HF������������ &RPPHUFLDO�FDQQDELV�RSHUDWLRQV SURKLELWHG�ZLWKRXW�&LW\�SHUPLW�

6HF������������ 'HILQLWLRQV�

6HF������������ 3URKLELWHG�FRPPHUFLDO�FDQQDELV�RSHUDWLRQV�

6HF������������ 3HUPLWWHG�FRPPHUFLDO�FDQQDELV�RSHUDWLRQV�

6HF������������ &RPPHUFLDO�FDQQDELV�RSHUDWLRQ�SHUPLW�

6HF������������ $SSOLFDWLRQV�IRU�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�SHUPLW�

6HF������������ &RPSOLDQFH�UHYLHZ�RI�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ SHUPLW�DSSOLFDWLRQ�

6HF���������� � ,VVXDQFH�RI�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�SHUPLW�

6HF������������ 5HQHZDO�RI FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�SHUPLW�

6HF���������� � *HQHUDO�RSHUDWLQJ�VWDQGDUGV�DQG�UHVWULFWLRQV�

6HF������������ 5HWDLO��PHGLFDO��RSHUDWLQJ�VWDQGDUGV�DQG�UHVWULFWLRQV�

6HF������������ :KROHVDOH�GLVWULEXWLRQ��PHGLFDO��RSHUDWLQJ�VWDQGDUGV�DQG�UHVWULFWLRQV�

6HF� ���������� 'HOLYHU\ �PHGLFDO��RSHUDWLQJ�VWDQGDUGV�DQG�UHVWULFWLRQV�

6HF������������ $GPLQLVWUDWLRQ�

6HF������������ )HHV�

6HF���������� � 6XVSHQVLRQ�DQG�UHYRFDWLRQ�

&&����������3DJH����RI����
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6HF���������� � 9LRODWLRQV�DQG�SHQDOWLHV��SXEOLF�QXLVDQFH

6HF���������� � 6HUYLFH�RI�QRWLFHV�

6HF������������ 3URKLELWLRQV�

6HF������������ 1RQFRQIRUPLQJ�XVH�

6HF������������ 6HYHUDELOLW\�

6HF���������� � 3XUSRVH DQG�LQWHQW�

$� 7KH� SXUSRVH� RI� WKLV� FKDSWHU LV� WR HVWDEOLVK� D� FRPSUHKHQVLYH� VHW� RI� UHJXODWLRQV�ZLWK� DQ�
DWWHQGDQW� UHJXODWRU\� SHUPLW DSSOLFDEOH� WR� WKH� RSHUDWLRQ� RI� FHUWDLQ� W\SHV� RI� FRPPHUFLDO�
FDQQDELV�RSHUDWLRQV� ZKLOH�VLPXOWDQHRXVO\�HVWDEOLVKLQJ�DQ�H[SUHVV�SURKLELWLRQ�RQ�FHUWDLQ�
RWKHU�W\SHV�RI�FRPPHUFLDO�FDQQDELV�RSHUDWLRQV��

%� 7KH� UHJXODWLRQV IRU�� DQG� SURKLELWLRQV� RQ�� VSHFLILF� W\SHV� RI FRPPHUFLDO� FDQQDELV�
RSHUDWLRQV�DUH�HQDFWHG�WR�SUHVHUYH�WKH�SXEOLF�KHDOWK��VDIHW\��DQG�ZHOIDUH RI�WKH�UHVLGHQWV
DQG�YLVLWRUV�RI� WKH�&LW\� RI�0RUUR�%D\��FRQVLVWHQW�ZLWK�&DOLIRUQLD¶V�&RPSDVVLRQDWH�8VH�
$FW� RI� ������ &DOLIRUQLD¶V�0HGLFDO�0DULMXDQD� 3URJUDP�$FW� RI� ������ WKH� $GXOW� 8VH� RI�
0DULMXDQD�$FW�RI�������$80$���3URSRVLWLRQ������WKH�0HGLFLQDO�DQG�$GXOW�8VH�&DQQDELV�
5HJXODWLRQ�DQG�6DIHW\�$FW�RI�������0$8&56$��DQG�DOO�DSSOLFDEOH�VWDWH�ODZV�JRYHUQLQJ�
FRPPHUFLDO�FDQQDELV�DFWLYLWLHV�

&� 7KH� LVVXDQFH� RI� D�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ� 3HUPLW VKDOO� FRQVWLWXWH� D� UHYRFDEOH�
SULYLOHJH�DQG VKDOO�QRW�FUHDWH�RU�HVWDEOLVK�DQ\�YHVWHG�ULJKWV�IRU�WKH�GHYHORSPHQW�RU�XVH�RI�
D�SURSHUW\�

'� 7KLV�FKDSWHU�DQG�LWV�UHJXODWLRQV�VKDOO�EH�NQRZQ�DV�WKH�³&RPPHUFLDO�&DQQDELV�2SHUDWLRQV
5HJXODWRU\�3URJUDP�´

6HF���������� � &RPPHUFLDO�FDQQDELV�RSHUDWLRQ SURKLELWHG�ZLWKRXW�&LW\�SHUPLW�

,W�VKDOO�EH�XQODZIXO�WR�RZQ��HVWDEOLVK��RSHUDWH��XVH��RU�SHUPLW� WKH� HVWDEOLVKPHQW�RU�DFWLYLW\ RI�D�
FRPPHUFLDO� FDQQDELV� RSHUDWLRQ�� RU� WR� SDUWLFLSDWH� LQ� FRPPHUFLDO� FDQQDELV� RSHUDWLRQV DV� DQ�
HPSOR\HH��FRQWUDFWRU��DJHQW��YROXQWHHU��RU�LQ�DQ\�PDQQHU�RU�FDSDFLW\� RWKHU�WKDQ�DV�SURYLGHG�LQ�
WKLV�FKDSWHU DQG�SXUVXDQW� WR�ERWK�D�FXUUHQW�DQG�YDOLG�&LW\�RI�0RUUR�%D\�&RPPHUFLDO�&DQQDELV�
2SHUDWLRQ�3HUPLW� DV�ZHOO�DV�WKH�HTXLYDOHQW�VWDWH�OLFHQVH�IRU�VXFK�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ
DV� SURYLGHG� IRU� E\� 6HFWLRQ� ������ RI� WKH�%XVLQHVV�	�3URIHVVLRQV�&RGH�� DQG� DV� DPHQGHG� 7KH�
SURKLELWLRQ� FRQWDLQHG� LQ� WKLV� VHFWLRQ� VKDOO� LQFOXGH� UHQWLQJ�� OHDVLQJ�� RU� RWKHUZLVH� SHUPLWWLQJ� D�
FRPPHUFLDO� FDQQDELV� RSHUDWLRQ WR� RFFXS\� RU� XVH� D� ORFDWLRQ�� YHKLFOH�� RU� RWKHU� PRGH� RI�
WUDQVSRUWDWLRQ��

6HF���������� � 'HILQLWLRQV�

$V�XVHG�LQ�WKLV�FKDSWHU��WKH�IROORZLQJ�ZRUGV�DQG�SKUDVHV�VKDOO�KDYH�WKH�IROORZLQJ�PHDQLQJV�

$� ³$GXOW�XVH´��L�H���³UHFUHDWLRQDO´�RU�³QRQ�PHGLFDO´��UHIHUV�WR DFWLYLW\ LQYROYLQJ�FDQQDELV�RU�
FDQQDELV�SURGXFWV��ZKLFK�LV UHVWULFWHG�WR�DGXOWV����\HDUV�RI�DJH�DQG�ROGHU DQG�ZKR�GR�QRW�
SRVVHVV� D� SK\VLFLDQ¶V� UHFRPPHQGDWLRQ�� LQ� FRQWUDVW� WR� DQ� DFWLYLW\ LQYROYLQJ� PHGLFDO�
FDQQDELV�RU�PHGLFDO�FDQQDELV�SURGXFWV�
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%� ³$SSOLFDQW´�PHDQV�D�SHUVRQ�ZKR�ILOHV DQ�DSSOLFDWLRQ�IRU�D�SHUPLW�XQGHU�WKLV�FKDSWHU�

&� ³&DQQDELV´�PHDQV� DOO� SDUWV� RI� WKH� SODQW�&DQQDELV� VDWLYD�/LQQDHXV��&DQQDELV� LQGLFD�� RU�
&DQQDELV�UXGHUDOLV��ZKHWKHU�JURZLQJ�RU�QRW��WKH�VHHGV WKHUHRI��WKH�UHVLQ��ZKHWKHU�FUXGH�RU�
SXULILHG�� H[WUDFWHG� IURP� DQ\� SDUW� RI� WKH� SODQW�� DQG� HYHU\� FRPSRXQG��PDQXIDFWXUH�� VDOW��
GHULYDWLYH��PL[WXUH��RU�SUHSDUDWLRQ�RI�WKH�SODQW��LWV�VHHGV��RU�UHVLQ��µ&DQQDELV¶�DOVR�PHDQV�
WKH�VHSDUDWHG�UHVLQ��ZKHWKHU�FUXGH�RU�SXULILHG��REWDLQHG�IURP�FDQQDELV�� µ&DQQDELV¶�GRHV�
QRW�LQFOXGH�WKH�PDWXUH�VWDONV�RI�WKH�SODQW��ILEHU�SURGXFHG�IURP�WKH�VWDONV��RLO�RU�FDNH�PDGH�
IURP�WKH�VHHGV�RI�WKH�SODQW��DQ\�RWKHU�FRPSRXQG��PDQXIDFWXUH��VDOW��GHULYDWLYH��PL[WXUH��
RU� SUHSDUDWLRQ� RI� WKH�PDWXUH� VWDONV� �H[FHSW� WKH� UHVLQ� H[WUDFWHG� WKHUHIURP��� ILEHU�� RLO�� RU�
FDNH��RU�WKH�VWHULOL]HG�VHHG�RI�WKH�SODQW�ZKLFK�LV�LQFDSDEOH�RI�JHUPLQDWLRQ�

'� ³&DQQDELV�FRQFHQWUDWH´�PHDQV�FDQQDELV�WKDW�KDV�XQGHUJRQH�D�SURFHVV�WR�FRQFHQWUDWH�RQH�
RU� PRUH� DFWLYH� FDQQDELQRLGV�� WKHUHE\� LQFUHDVLQJ� WKH� SURGXFW
V� SRWHQF\�� 5HVLQ� IURP�
JUDQXODU�WULFKRPHV�IURP�D�FDQQDELV�SODQW�LV�D�FRQFHQWUDWH�IRU�SXUSRVHV�RI�WKLV�GLYLVLRQ��$�
FDQQDELV�FRQFHQWUDWH�LV�QRW�FRQVLGHUHG�IRRG��DV�GHILQHG�E\�6HFWLRQ��������RI�WKH�+HDOWK�
DQG�6DIHW\ &RGH��RU�D�GUXJ��DV�GHILQHG�E\�6HFWLRQ��������RI�WKH�+HDOWK�DQG�6DIHW\�&RGH�

(� ³&DQQDELV� 3HUPLW� &RPPLWWHH´� LV� FRPSRVHG� RI� WKH� )LUH� &KLHI�� 3ROLFH� &KLHI�� )LQDQFH�
'LUHFWRU��&LW\�$WWRUQH\��DQG�RU�WKHLU�GHVLJQHHV�

)� ³&DQQDELV SURGXFWV´� PHDQV� FDQQDELV WKDW� KDV� XQGHUJRQH� D� SURFHVV� ZKHUHE\� WKH� SODQW�
PDWHULDO� KDV� EHHQ� WUDQVIRUPHG� LQWR� D� FRQFHQWUDWH�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR��
FRQFHQWUDWHG� FDQQDELV�� RU� DQ� HGLEOH� RU� WRSLFDO� SURGXFW� FRQWDLQLQJ� FDQQDELV RU�
FRQFHQWUDWHG�FDQQDELV DQG�RWKHU�LQJUHGLHQWV�

*� ³&LW\� $WWRUQH\´� PHDQV� WKH� &LW\� RI� 0RUUR� %D\� &LW\� $WWRUQH\�� DQG� LQFOXGHV� KLV�KHU�
GHVLJQHH�V��

+� ³&LW\� 0DQDJHU´� PHDQV� WKH� &LW\� RI� 0RUUR� %D\� &LW\� 0DQDJHU�� DQG� LQFOXGHV� KLV�KHU�
GHVLJQHH�V���

,� ³&RPPHUFLDO� FDQQDELV RSHUDWLRQ´� LQFOXGHV� WKH� FXOWLYDWLRQ�� SRVVHVVLRQ�� PDQXIDFWXUH��
GLVWULEXWLRQ�� SURFHVVLQJ�� VWRULQJ�� ODERUDWRU\� WHVWLQJ�� SDFNDJLQJ�� ODEHOLQJ�� WUDQVSRUWDWLRQ��
GHOLYHU\�� RU� VDOH� �LQFOXGLQJ� UHWDLO� DQG� ZKROHVDOH� RI� FDQQDELV DQG� FDQQDELV SURGXFWV��
H[FHSW��DV�DSSOLFDEOH��DV�VHW�IRUWK�LQ�&KDSWHU�������³3HUVRQDO�&XOWLYDWLRQ�RI�&DQQDELV´��RI�
WKLV�&RGH RU�DV�SUHHPSWHG�E\�VWDWH�ODZ�

-� ³&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW´�VKDOO�PHDQ�D�&LW\�RI�0RUUR�%D\�SHUPLW�LVVXHG�
SXUVXDQW�WR�WKH�SURFHGXUHV�SURYLGHG�IRU�LQ�WKLV�FKDSWHU�DQG�ZKLFK�VKDOO�DOORZ�WKH�SHUPLW�
KROGHU�WR�RSHUDWH�D�VSHFLILF W\SH�RI�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�LQ�WKH�&LW\�RI�0RUUR�
%D\�VXEMHFW�WR�WKH�UHTXLUHPHQWV�RI�WKLV�FKDSWHU��VWDWH�ODZ��DQG�WKH�VSHFLILF�SHUPLW�

.� ³&XOWLYDWLRQ´� PHDQV� DQ\� DFWLYLW\� LQYROYLQJ� WKH� SODQWLQJ�� JURZLQJ�� KDUYHVWLQJ�� GU\LQJ��
FXULQJ��JUDGLQJ��RU�WULPPLQJ�RI�FDQQDELV�

/� ³'D\�FDUH�FHQWHU´�PHDQV��DV�WKH�WHUP�LV�XQGHUVWRRG�E\�6HFWLRQ�������R��RI�WKH�%XVLQHVV�
DQG�3URIHVVLRQ�&RGH�� DQG�DV�PD\�EH� DPHQGHG�� DQ\� FKLOG�GD\�FDUH� IDFLOLW\� RWKHU� WKDQ�D�
IDPLO\� GD\� FDUH� KRPH�� DQG� LQFOXGHV� LQIDQW� FHQWHUV�� SUHVFKRROV�� H[WHQGHG� GD\� FDUH�
IDFLOLWLHV��DQG�VFKRRO�DJH FKLOG�FDUH�FHQWHUV�
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�������������������

2UGLQDQFH�1R�����
3DJH��� RI���

0� ³'HOLYHU\´� PHDQV� WKH� FRPPHUFLDO� WUDQVIHU� RI� FDQQDELV RU� FDQQDELV SURGXFWV� WR� D�
FXVWRPHU��DQG�LQFOXGHV�WKH�XVH�RI�DQ\�WHFKQRORJ\�SODWIRUP�RZQHG�DQG�FRQWUROOHG�E\� WKH�
VDPH�SHUVRQ�PDNLQJ�VXFK�XVH�

1� ³'LUHFWRU´�PHDQV�WKH�&LW\�RI�0RUUR�%D\�&RPPXQLW\�'HYHORSPHQW�'LUHFWRU��DQG�LQFOXGHV�
KLV�KHU GHVLJQHH�V��

2� ³'LVWULEXWLRQ´� PHDQV� WKH� SURFXUHPHQW�� VDOH�� DQG� WUDQVSRUW� RI� FDQQDELV DQG� FDQQDELV
SURGXFWV�EHWZHHQ�HQWLWLHV�OLFHQVHG�IRU�DQG�RU�HQJDJHG�LQ�FRPPHUFLDO�FDQQDELV DFWLYLWLHV�

3� ³'LVWULEXWRU´�PHDQV�D�SHUVRQ�HQJDJHG�LQ�GLVWULEXWLRQ�

4� ³(GLEOH´�PHDQV� FDQQDELV� SURGXFW� WKDW� LV� LQWHQGHG� WR� EH� XVHG�� LQ� ZKROH� RU� LQ� SDUW�� IRU�
KXPDQ�FRQVXPSWLRQ��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��FKHZLQJ�JXP��EXW�H[FOXGLQJ�SURGXFWV�
VHW�IRUWK�LQ�'LYLVLRQ�����FRPPHQFLQJ�ZLWK�6HFWLRQ��������RI�WKH�)RRG�DQG�$JULFXOWXUDO�
&RGH��$Q�HGLEOH�FDQQDELV�SURGXFW�LV�QRW�FRQVLGHUHG�IRRG��DV�GHILQHG�E\�6HFWLRQ��������
RI�WKH�+HDOWK�DQG�6DIHW\�&RGH��RU�D�GUXJ��DV�GHILQHG�E\�6HFWLRQ��������RI�WKH�+HDOWK�DQG�
6DIHW\�&RGH�

5� ³(PSOR\HH´�PHDQV� DQ\�SHUVRQ� �ZKHWKHU�SDLG�RU�XQSDLG��ZKR�SURYLGHV� UHJXODU� ODERU�RU�
UHJXODU�VHUYLFHV�IRU�D�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ��LQFOXGLQJ� EXW�QRW�OLPLWHG�WR� DW�WKH�
ORFDWLRQ� RI� D� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ� 7KH� WHUP� ³HPSOR\HH´� LQFOXGHV�PDQDJHUV�
DQG RZQHUV�DV�XVHG�LQ�WKLV�FKDSWHU�

6� ³([WUDFWLRQ´�PHDQV�WKH�SURFHVV�RI�REWDLQLQJ�FDQQDELV�FRQFHQWUDWHV�IURP�FDQQDELV�SODQWV��
LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� WKURXJK� WKH� XVH� RI� VROYHQWV� OLNH� EXWDQH�� DOFRKRO� RU� FDUERQ�
GLR[LGH�

7� ³)LQDQFH�'LUHFWRU´�PHDQV�WKH�&LW\�RI�0RUUR�%D\�)LQDQFH�'LUHFWRU��DQG�LQFOXGHV KLV�KHU�
GHVLJQHH�V��

8� ³)LUH�&KLHI´�PHDQV�WKH�&LW\�RI�0RUUR�%D\�)LUH�'HSDUWPHQW�&KLHI��DQG�LQFOXGHV�KLV�KHU�
GHVLJQHH�V��

9� ³,GHQWLILFDWLRQ�FDUG´�KDV�WKH�VDPH�GHILQLWLRQ�DV�SURYLGHG�IRU� LQ�+HDOWK�DQG�6DIHW\�&RGH�
VHFWLRQ���������J���DQG�DV�PD\�EH�DPHQGHG��GHILQHG�DV�³D�GRFXPHQW�LVVXHG�E\�WKH�>6WDWH�
'HSDUWPHQW� RI� +HDOWK� 6HUYLFHV@ WKDW� LGHQWLILHV� D� SHUVRQ� DXWKRUL]HG� WR� HQJDJH� LQ� WKH�
PHGLFDO�XVH�RI�FDQQDELV DQG�WKH�SHUVRQ¶V�GHVLJQDWHG�SULPDU\�FDUHJLYHU��LI�DQ\�´

:� ³/DEHOLQJ´�PHDQV�DQ\�ODEHO�RU�RWKHU�ZULWWHQ��SULQWHG��RU�JUDSKLF�PDWWHU�XSRQ�D�FDQQDELV�
SURGXFW��XSRQ�LWV�FRQWDLQHU�RU�ZUDSSHU��RU�WKDW�DFFRPSDQLHV�DQ\�FDQQDELV�SURGXFW�

;� ³/RFDWLRQ´�PHDQV�DQ\�SDUFHO�RI�ODQG��ZKHWKHU�YDFDQW�RU�RFFXSLHG�E\�D�EXLOGLQJ��JURXS�RI�
EXLOGLQJV�� RU� DFFHVVRU\� EXLOGLQJV�� DQG� LQFOXGHV� WKH� EXLOGLQJV�� VWUXFWXUHV�� \DUGV�� RSHQ�
VSDFHV��ORW�ZLGWK��DQG�ORW�DUHD�

<� ³/LJKWLQJ´� PHDQV� WKH� DFW� RI� LOOXPLQDWLQJ� DV� ZHOO� DV� WKH� HIIHFW� DFKLHYHG� E\� WKH�
DUUDQJHPHQW�RI�OLJKWV�

=� ³/LYH� VFDQ´� PHDQV� D� V\VWHP� IRU� LQNOHVV� HOHFWURQLF� ILQJHUSULQWLQJ� DQG� WKH� DXWRPDWHG�
EDFNJURXQG� FKHFN� GHYHORSHG� E\� WKH� &DOLIRUQLD� 'HSDUWPHQW� RI� -XVWLFH� �'2-�� ZKLFK�
LQYROYHV�GLJLWL]LQJ�ILQJHUSULQWV�DQG�HOHFWURQLFDOO\�WUDQVPLWWLQJ�WKH�ILQJHUSULQW�LPDJH�GDWD�
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DORQJ�ZLWK�SHUVRQDO�GHVFULSWRU�LQIRUPDWLRQ�WR�FRPSXWHUV�DW�WKH�'2-�IRU�FRPSOHWLRQ�RI�D�
FULPLQDO� UHFRUG� FKHFN�� RU� VXFK� RWKHU� FRPSDUDEOH� LQNOHVV� HOHFWURQLF� ILQJHUSULQWLQJ� DQG�
DXWRPDWHG�EDFNJURXQG�FKHFN�SURFHVV�DV�GHWHUPLQHG�E\�WKH�&LW\�&RXQFLO�

$$� ³0DQDJHU´�PHDQV�DQ�HPSOR\HH�UHVSRQVLEOH�IRU�PDQDJHPHQW�DQG�RU�VXSHUYLVLRQ�RI�
D�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�

%%� ³0DQXIDFWXUH´�RU�³PDQXIDFWXULQJ´�PHDQV�WR�FRPSRXQG��EOHQG��H[WUDFW��LQIXVH��RU�
RWKHUZLVH�PDNH�RU�SUHSDUH�D�FDQQDELV SURGXFW��LQFOXGHV�WKH�DFWLYLWLHV�RI�D�PDQXIDFWXUHU�

&&� ³0DQXIDFWXUHU´� PHDQV� D� SHUVRQ� WKDW� FRQGXFWV� WKH� SURGXFWLRQ�� SUHSDUDWLRQ��
SURSDJDWLRQ�� RU� FRPSRXQGLQJ� RI� FDQQDELV RU� FDQQDELV SURGXFWV� HLWKHU� GLUHFWO\� RU�
LQGLUHFWO\�RU�E\�H[WUDFWLRQ�PHWKRGV��RU�LQGHSHQGHQWO\�E\�PHDQV�RI�FKHPLFDO�V\QWKHVLV��RU�
E\�D�FRPELQDWLRQ�RI�H[WUDFWLRQ�DQG�FKHPLFDO�V\QWKHVLV�DW�D�IL[HG�ORFDWLRQ�WKDW�SDFNDJHV�RU�
UHSDFNDJHV�FDQQDELV RU�FDQQDELV SURGXFWV�RU ODEHOV�RU�UHODEHOV�LWV�FRQWDLQHU��LQFOXGHV�WKH�
DFWLYLW\�RI�PDQXIDFWXULQJ�

''� ³0DULMXDQD´�KDV�WKH�VDPH�GHILQLWLRQ�DV�SURYLGHG�IRU�³FDQQDELV´�LQ�WKLV�FKDSWHU�

((� ³0HGLFDO´� UHIHUV� WR� DFWLYLW\ LQYROYLQJ� PHGLFDO� FDQQDELV� RU� PHGLFDO� FDQQDELV�
SURGXFWV�� LQ� FRQWUDVW� WR� DQ� DFWLYLW\ LQYROYLQJ� DGXOW�XVH� FDQQDELV� RU� DGXOW�XVH� FDQQDELV�
SURGXFWV�

))� ³0HGLFDO�FDQQDELV´�RU�³PHGLFDO�FDQQDELV SURGXFW´�PHDQV�FDQQDELV RU�D�FDQQDELV
SURGXFW XVHG� LQ� FRPSOLDQFH ZLWK� VWDWH� ODZ IRU� PHGLFDO� SXUSRVHV�� SXUVXDQW� WR� WKH
&RPSDVVLRQDWH� 8VH� $FW� �+HDOWK� DQG� 6DIHW\� &RGH� �� ��������� WKH� 0HGLFDO� 0DULMXDQD�
3URJUDP�$FW��+HDOWK�DQG�6DIHW\�&RGH��� �������� HW�VHT����DQG�WKH�0HGLFLQDO�DQG�$GXOW�
8VH�&DQQDELV�5HJXODWLRQ�DQG�6DIHW\�$FW� �%XVLQHVV�DQG�3URIHVVLRQV�&RGH� ����������HW�
VHT���

**� ³0HULW�/LVW´�VKDOO�UHIHU�WR�WKH�FULWHULD�OLVWHG�LQ�6HFWLRQ����������&� RI�WKLV�FKDSWHU�

++� ³0LQRU´�PHDQV�D�SHUVRQ�XQGHU�WZHQW\�RQH������\HDUV�RI�DJH�

,,� ³2ZQHU´�PHDQV�WKH�RZQHU�RI�D�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�

--� ³0LFUREXVLQHVV´�VKDOO�KDYH�WKH�VDPH�GHILQLWLRQ�DV�SURYLGHG�IRU�LQ�6HFWLRQ�������
RI�WKH�%XVLQHVV�DQG�3URIHVVLRQV�&RGH��DQG�DV�PD\�EH�DPHQGHG�

..� ³1XUVHU\´�PHDQV�D�SHUVRQ�WKDW�SURGXFHV�RQO\�FORQHV��LPPDWXUH�SODQWV��VHHGV��DQG�
RWKHU�DJULFXOWXUDO�SURGXFWV�XVHG�VSHFLILFDOO\�IRU�WKH�SODQWLQJ��SURSDJDWLRQ��DQG�FXOWLYDWLRQ�
RI�FDQQDELV�

//� ³2SHUDWLRQV� 2IILFHU�V�´� VKDOO� UHIHU� WR� WKH� 'LUHFWRU�� WKH� )LUH� &KLHI�� WKH 3ROLFH�
&KLHI��WKH�)LQDQFH�'LUHFWRU DQG�WKH�&LW\�0DQDJHU��LQGLYLGXDOO\�RU�FROOHFWLYHO\�

00� ³3DFNDJH´� PHDQV� DQ\� FRQWDLQHU� RU� UHFHSWDFOH� XVHG� IRU� KROGLQJ� FDQQDELV� RU�
FDQQDELV�SURGXFWV�

11� ³3DFNDJLQJ´�RU�³SDFNDJHV´�PHDQV�DQ�DFWLYLW\� LQYROYHG�ZLWK�SODFLQJ�FDQQDELV�RU�
FDQQDELV�SURGXFWV�LQ�D�SDFNDJH�
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22� ³3DUN´� PHDQV� SXEOLF� ODQG� ZKLFK� KDV� EHHQ� GHVLJQDWHG� IRU� SDUN� RU� UHFUHDWLRQDO�
DFWLYLWLHV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�D�SDUN��SOD\JURXQG��QDWXUH�WUDLOV��VZLPPLQJ�SRRO��
DWKOHWLF� ILHOG�� EDVNHWEDOO� FRXUW�� WHQQLV� FRXUW�� SHGHVWULDQ� RU� ELF\FOH� SDWKV�� EHDFKHV�� RSHQ�
VSDFH��RU�VLPLODU�SXEOLF� ODQG�ZLWKLQ� WKH�FLW\�RU�ZKLFK� LV�XQGHU� WKH�FRQWURO��RSHUDWLRQ�RU�
PDQDJHPHQW�RI�WKH�FLW\�UHFUHDWLRQ�DQG�SDUNV�GHSDUWPHQW��

33� ³3HUPLWWHH´�PHDQV�D�SHUVRQ�LVVXHG�D�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW�E\�
WKH�&LW\�RI�0RUUR�%D\�

44� ³3HUVRQ´�PHDQV DQ\� LQGLYLGXDO�� ILUP�� FR�SDUWQHUVKLS�� MRLQW� YHQWXUH�� DVVRFLDWLRQ��
FRUSRUDWLRQ��OLPLWHG�OLDELOLW\�FRPSDQ\��HVWDWH��WUXVW��EXVLQHVV�WUXVW��UHFHLYHU��V\QGLFDWH��RU�
DQ\�RWKHU�JURXS�RU�FRPELQDWLRQ�DFWLQJ�DV�D�XQLW�

55� ³3HUVRQ�ZLWK� DQ� LGHQWLILFDWLRQ� FDUG´� KDV� WKH� VDPH� GHILQLWLRQ� DV� SURYLGHG� IRU� LQ�
+HDOWK� DQG� 6DIHW\� &RGH� VHFWLRQ� ��������F��� DQG� DV� PD\� EH� DPHQGHG�� GHILQHG� DV� ³DQ�
LQGLYLGXDO� ZKR� LV� D� TXDOLILHG� SDWLHQW� ZKR� KDV� DSSOLHG� IRU� DQG� UHFHLYHG� D� YDOLG�
LGHQWLILFDWLRQ�FDUG�SXUVXDQW�WR�WKLV�DUWLFOH�´

66� ³3K\VLFLDQ¶V� UHFRPPHQGDWLRQ´� PHDQV� D� GHWHUPLQDWLRQ IURP D� SK\VLFLDQ� WKDW� D�
SDWLHQW¶V� PHGLFDO� FDQQDELV� XVH� LV� GHHPHG� DSSURSULDWH� DQG� LV� UHFRPPHQGHG� E\� WKH�
SK\VLFLDQ� RQ� WKH� EDVLV� RI� WKH� SK\VLFLDQ� KDV� GHWHUPLQHG� WKDW� WKH� SDWLHQW¶V� KHDOWK�ZRXOG�
EHQHILW�IURP�WKH�XVH�RI�FDQQDELV LQ�WKH�WUHDWPHQW�RI�FDQFHU��DQRUH[LD��$,'6��FKURQLF�SDLQ��
VSDVWLFLW\��JODXFRPD��DUWKULWLV��PLJUDLQH��RU�DQ\�RWKHU�LOOQHVV�IRU�ZKLFK�FDQQDELV SURYLGHV�
UHOLHI�� LQ� VWULFW� DFFRUGDQFH�ZLWK� WKH�&RPSDVVLRQDWH�8VH�$FW�RI������ �3URSRVLWLRQ�������
DQG�DV�XQGHUVWRRG�E\�6HFWLRQ ��������RI�WKH�+HDOWK�DQG�6DIHW\�&RGH�

77� ³5HOLJLRXV� LQVWLWXWLRQ´� PHDQV� DQ\� FKXUFK�� V\QDJRJXH�� PRVTXH�� WHPSOH�� RU�
EXLOGLQJ�ZKLFK� LV� XVHG� SULPDULO\� IRU� UHOLJLRXV�ZRUVKLS�� UHOLJLRXV� HGXFDWLRQ� DQG� UHODWHG�
UHOLJLRXV�DFWLYLWLHV��

88� ³3ROLFH�&KLHI´�PHDQV� WKH�&LW\�RI�0RUUR�%D\�3ROLFH�&KLHI�� DQG� LQFOXGHV� KLV�KHU�
GHVLJQHH�V����

99� ³3ROLFH�'HSDUWPHQW´�PHDQV�WKH�&LW\�RI�0RUUR�%D\�3ROLFH�'HSDUWPHQW�

::� ³3UHPLVHV´�PHDQV�D�VLQJOH�SDUFHO�RI�SURSHUW\��:KHUH�FRQWLJXRXV�SDUFHOV�DUH�XQGHU�
FRPPRQ� RZQHUVKLS� RU� FRQWURO�� VXFK� FRQWLJXRXV� SDUFHOV� VKDOO� EH� FRXQWHG� DV� D� VLQJOH�
³SUHPLVHV�´

;;� ³3ULPDU\�FDUHJLYHU´�KDV�WKH�VDPH�GHILQLWLRQ�DV�SURYLGHG�IRU�LQ�6HFWLRQ���������G��
RI�WKH�+HDOWK�DQG�6DIHW\�&RGH��DQG DV�PD\�EH�DPHQGHG��LQFOXGLQJ�EHLQJ ³WKH�LQGLYLGXDO��
GHVLJQDWHG� E\� D� TXDOLILHG� SDWLHQW� RU� E\� D� SHUVRQ� ZLWK� DQ� LGHQWLILFDWLRQ� FDUG�� ZKR� KDV�
FRQVLVWHQWO\� DVVXPHG� UHVSRQVLELOLW\� IRU� WKH� KRXVLQJ�� KHDOWK�� RU� VDIHW\� RI� WKDW� SDWLHQW� RU�
SHUVRQ´ $� ³SULPDU\� FDUHJLYHU´� VKDOO� DOVR� PHHW� WKH� UHTXLUHPHQWV� RI�+HDOWK� DQG� 6DIHW\�
&RGH� VHFWLRQ� ��������H��� DQG� DV� PD\� EH� DPHQGHG�� ZKLFK� SURYLGH� WKDW� D� ³SULPDU\�
FDUHJLYHU�VKDOO�EH�DW�OHDVW����\HDUV�RI�DJH��XQOHVV�WKH�SULPDU\�FDUHJLYHU�LV�WKH�SDUHQW�RI�D�
PLQRU� FKLOG� ZKR� LV� D� TXDOLILHG� SDWLHQW� RU� D� SHUVRQ� ZLWK� DQ� LGHQWLILFDWLRQ� FDUG� RU� WKH�
SULPDU\ FDUHJLYHU� LV� D� SHUVRQ�RWKHUZLVH� HQWLWOHG� WR�PDNH�PHGLFDO� GHFLVLRQV� XQGHU� VWDWH�
ODZ�SXUVXDQW�WR�6HFWLRQV�������������������RU������RI�WKH�)DPLO\�&RGH�´

<<� ³4XDOLILHG�3DWLHQW´ KDV�WKH�VDPH�GHILQLWLRQ�DV�SURYLGHG�IRU�LQ�+HDOWK�DQG�6DIHW\�
&RGH�VHFWLRQ���������I���DQG DV�PD\�EH�DPHQGHG��GHILQHG�DV�³D�SHUVRQ�ZKR�LV�HQWLWOHG�WR�
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WKH�SURWHFWLRQV�RI�6HFWLRQ����������EXW�ZKR�GRHV�QRW�KDYH�DQ� LGHQWLILFDWLRQ�FDUG� LVVXHG�
SXUVXDQW�WR�WKLV�DUWLFOH�´

==� ³5HWDLOHU´�PHDQV� D� SHUVRQ� HQJDJHG� LQ� WKH� UHWDLO� VDOH� RU� GHOLYHU\� RI FDQQDELV� RU�
FDQQDELV�SURGXFWV�WR�D�FXVWRPHU�

$$$� ³6FKRRO´ PHDQV��DV�WKH�WHUP�LV�XQGHUVWRRG�E\�6HFWLRQ�������E��RI�WKH�%XVLQHVV�
DQG�3URIHVVLRQ�&RGH��DQG�DV�PD\�EH�DPHQGHG��DV D�SODFH�RI�LQVWUXFWLRQ�LQ�NLQGHUJDUWHQ�RU�
DQ\�JUDGHV���WKURXJK����

%%%� ³6LWH´ PHDQV�WKH�SUHPLVHV�DQG�DFWXDO�SK\VLFDO�ORFDWLRQ�RI�D�&RPPHUFLDO�&DQQDELV�
2SHUDWLRQ��DV�ZHOO�DV�LWV�DFFHVVRU\�VWUXFWXUHV�DQG�SDUNLQJ�DUHDV�

&&&� ³7HVWLQJ� ODERUDWRU\´� RU� ³WHVWLQJ´� UHIHUV� WR D� ODERUDWRU\�� IDFLOLW\�� RU� HQWLW\� WKDW�
RIIHUV� RU� SHUIRUPV� WHVWV� RQ� FDQQDELV RU� FDQQDELV SURGXFWV�� LQFOXGHV� WKH� DFWLYLW\� RI�
ODERUDWRU\�WHVWLQJ�

'''� ³<RXWK� FHQWHU´� PHDQV�� DV� WKH� WHUP� LV� XQGHUVWRRG� E\� 6HFWLRQ� ������DY�� RI� WKH�
%XVLQHVV�DQG�3URIHVVLRQ�&RGH��DQG�DV�PD\�EH�DPHQGHG��DQ\�SXEOLF�RU�SULYDWH�IDFLOLW\�WKDW�
LV� SULPDULO\� XVHG� WR� KRVW� UHFUHDWLRQDO� RU� VRFLDO� DFWLYLWLHV� IRU�PLQRUV�� LQFOXGLQJ�� EXW� QRW�
OLPLWHG�WR��SULYDWH�\RXWK�PHPEHUVKLS�RUJDQL]DWLRQV�RU�FOXEV��VRFLDO�VHUYLFH�WHHQDJH�FOXE�
IDFLOLWLHV��YLGHR�DUFDGHV��RU�VLPLODU�DPXVHPHQW�SDUN�IDFLOLWLHV�

6HF���������� � 3URKLELWHG�FRPPHUFLDO�FDQQDELV�RSHUDWLRQV�

$� &RPPHUFLDO�FDQQDELV�RSHUDWLRQV��LQFOXGLQJ�QRQ�SURILW�RSHUDWLRQV��ZLWKLQ�WKH�&LW\�ZKLFK�
LQYROYH� WKH� DFWLYLWLHV� RI� FXOWLYDWLRQ� PDQXIDFWXUHU�� WHVWLQJ� UHWDLO �DGXOW�XVH�� GLVWULEXWRU�
�DGXOW�XVH�� RU� PLFUREXVLQHVV� DUH� SURKLELWHG�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� FRPPHUFLDO�
FDQQDELV�DFWLYLWLHV�OLFHQVHG�E\�WKH�VWDWH OLFHQVH�FODVVLILFDWLRQV�OLVWHG�EHORZ�DV�SURYLGHG LQ�
%XVLQHVV�DQG�3URIHVVLRQV�&RGH���������

�� 7\SH��� �&XOWLYDWLRQ��6SHFLDOW\�RXWGRRU��6PDOO�
�� 7\SH��$� �&XOWLYDWLRQ��6SHFLDOW\�LQGRRU��6PDOO�
�� 7\SH��%� �&XOWLYDWLRQ��6SHFLDOW\�PL[HG�OLJKW��6PDOO�
�� 7\SH��&� �&XOWLYDWLRQ��6SHFLDOW\�FRWWDJH��6PDOO�
�� 7\SH��� �&XOWLYDWLRQ��2XWGRRU��6PDOO�
�� 7\SH��$� �&XOWLYDWLRQ��,QGRRU��6PDOO�
�� 7\SH��%� �&XOWLYDWLRQ��0L[HG�OLJKW��6PDOO�
�� 7\SH��� �&XOWLYDWLRQ��2XWGRRU��0HGLXP�
�� 7\SH��$� �&XOWLYDWLRQ��,QGRRU��0HGLXP�
��� 7\SH��%� �&XOWLYDWLRQ��0L[HG�OLJKW��0HGLXP�
��� 7\SH��� �&XOWLYDWLRQ��1XUVHU\�
��� 7\SH�� �&XOWLYDWLRQ��2XWGRRU��/DUJH�
��� 7\SH��$  �&XOWLYDWLRQ��,QGRRU��/DUJH
��� 7\SH��%� �&XOWLYDWLRQ��0L[HG�OLJKW��/DUJH�
��� 7\SH��� �0DQXIDFWXUHU���
��� 7\SH��� �0DQXIDFWXUHU���
��� 7\SH��� �7HVWLQJ�
��� 7\SH���� �5HWDLOHU �DGXOW�XVH���QRQ�PHGLFDO��
��� 7\SH���� �'LVWULEXWRU��DGXOW�XVH���QRQ�PHGLFDO��
��� 7\SH���� �0LFUREXVLQHVV�
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%� 7KH� SURKLELWLRQ� SURYLGHG� E\� DERYH� VXEVHFWLRQ �$� LQFOXGHV� DQ\� VLPLODU� DFWLYLWLHV�
DXWKRUL]HG�XQGHU�QHZ�RU�UHYLVHG�VWDWH�OLFHQVHV��RU�DQ\�RWKHU�VWDWH�DXWKRUL]DWLRQ��WR�DOORZ�
DQ\�W\SH��FDWHJRU\�RU�FODVVLILFDWLRQ�RI�FDQQDELV�FRPPHUFLDO�DFWLYLWLHV ZKLFK�LQYROYH�WKH�
DFWLYLWLHV� RI� FXOWLYDWLRQ��PDQXIDFWXUHU�� WHVWLQJ�� UHWDLO �DGXOW�XVH��� GLVWULEXWRU� �DGXOW�XVH���
PLFUREXVLQHVV� RU� VLPLODU� RSHUDWLRQV� �LQFOXGLQJ� QRQ�SURILW�� FROOHFWLYH� RU� FRRSHUDWLYH�
RSHUDWLRQV��

6HF������������ 3HUPLWWHG�FRPPHUFLDO�FDQQDELV�RSHUDWLRQV�

$� &RPPHUFLDO�FDQQDELV�RSHUDWLRQV��LQFOXGLQJ�QRQ�SURILW�RSHUDWLRQV��ZLWKLQ�WKH�&LW\�ZKLFK�
LQYROYH� WKH� DFWLYLWLHV� RI� UHWDLO �PHGLFDO� RU� GLVWULEXWRU� �PHGLFDO�� DUH� DOORZHG� VXEMHFW� WR�
LVVXDQFH� DQG�PDLQWHQDQFH� RI� D� YDOLG� DQG� FXUUHQW�&LW\� &RPPHUFLDO�&DQQDELV�2SHUDWLRQ�
3HUPLW� FRQWLQXLQJ� DGKHUHQFH� WR� WKLV� HQWLUH� FKDSWHU� DQG� DOO� DSSOLFDEOH� FLW\� DQG� VWDWH�
UHJXODWLRQV� DQG� ODZV�� DQG� LVVXDQFH� DQG�PDLQWHQDQFH� RI� D� YDOLG� DQG� FXUUHQW� HTXLYDOHQW�
VWDWH� OLFHQVH� W\SH� OLVWHG� EHORZ�� DV� SURYLGHG� IRU� LQ� %XVLQHVV� DQG� 3URIHVVLRQV� &RGH� ��
������

�� 7\SH���� �5HWDLOHU��PHGLFDO��
�� 7\SH���� �'LVWULEXWRU��PHGLFDO��

%� 7KH�UHTXLUHPHQWV SURYLGHG�E\�DERYH�VXEVHFWLRQ��$� DSSO\�WR DQ\�VLPLODU�DFWLYLWLHV�
DXWKRUL]HG�XQGHU�QHZ�RU�UHYLVHG�VWDWH�OLFHQVHV��RU�DQ\�RWKHU�VWDWH�DXWKRUL]DWLRQ��WR�DOORZ�
DQ\�W\SH��FDWHJRU\�RU�FODVVLILFDWLRQ�RI�FDQQDELV�FRPPHUFLDO�DFWLYLWLHV�ZKLFK�LQYROYH�WKH�
DFWLYLWLHV�RI�UHWDLO �PHGLFDO���GLVWULEXWLRQ �PHGLFDO���RU�VLPLODU�RSHUDWLRQV��LQFOXGLQJ�QRQ�
SURILW��FROOHFWLYH�RU�FRRSHUDWLYH�RSHUDWLRQV��

6HF���������� � &RPPHUFLDO�FDQQDELV�RSHUDWLRQ SHUPLW�

$� 3ULRU� WR� LQLWLDWLQJ� RSHUDWLRQ DV� D� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ DQG� DV� D� FRQWLQXLQJ�
UHTXLVLWH� WR� FRQGXFWLQJ� RSHUDWLRQV�� WKH� RZQHU�RI� D FRPPHUFLDO� FDQQDELV�RSHUDWLRQ VKDOO�
REWDLQ�D�UHJXODWRU\�SHUPLW�IURP�WKH�&LW\ XQGHU�WKH�WHUPV�DQG�FRQGLWLRQV�VHW�IRUWK�LQ�WKLV�
FKDSWHU�

%� ,VVXDQFH� RI� D� &RPPHUFLDO� &DQQDELV� 2SHUDWLRQ� 3HUPLW LV� JRYHUQHG E\� D� WKUHH�VWHS�
SURFHGXUH��DV�SURYLGHG�IRU�LQ�PRUH�GHWDLO�LQ�6HFWLRQV����������DQG������������

�� 7KH�ILUVW�VWHS��DV�SURYLGHG�IRU�LQ�6HFWLRQ������������LV�D�UHYLHZ�E\�WKH�'LUHFWRU�WR�
GHWHUPLQH� ZKHWKHU� DQ� DSSOLFDQW� PHHWV� WKH� PLQLPXP� TXDOLILFDWLRQV� IRU� D�
&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW�� VXFK�PLQLPXP�TXDOLILFDWLRQV�EHLQJ� WKH�
UHTXLUHPHQWV�RI�WKLV�FKDSWHU��WKH�0RUUR�%D\�&LW\ &RGH��DQG�DSSOLFDEOH�VWDWH�ODZ�
,I� WKH� 'LUHFWRU� PDNHV� D� SRVLWLYH� GHWHUPLQDWLRQ� WKHQ� WKH� DSSOLFDWLRQ� ZLOO� EH�
GHHPHG�FRPSOLDQW� DQG�HOLJLEOH�IRU�UHYLHZ�E\�WKH�&DQQDELV�3HUPLW�&RPPLWWHH�DV�
WR�ZKHWKHU�WKH�SHUPLW�VKRXOG�LVVXH�

�� 7KH� VHFRQG� VWHS� �DV� SURYLGHG� IRU� LQ� 6HFWLRQ� ����������� LV� D� UHYLHZ� E\� WKH
&DQQDELV�3HUPLW�&RPPLWWHH�RI�WKH�WKRURXJKQHVV�RI�DSSOLFDQW¶V�DGKHUHQFH�WR�0HULW�
/LVW�FULWHULD�VSHFLILHG�LQ�6HFWLRQ����������&���8SRQ�FRQFOXVLRQ�RI�WKLV�UHYLHZ� WKH�
&DQQDELV�3HUPLW�&RPPLWWHH�VKDOO�PDNH�D�UHFRPPHQGDWLRQ�WR�WKH�&LW\�0DQDJHU�DV�
WR�ZKHWKHU�RU�QRW�D�SHUPLW�VKRXOG�EH�LVVXHG� 7KH�UHFRPPHQGDWLRQ�VKDOO�DUWLFXODWH
LQ�ZULWLQJ�UHDVRQV�IRU�WKH�UHFRPPHQGDWLRQ�DQG�UHIHU�WR�0HULW�/LVW FULWHULD��
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�� 7KH�WKLUG�VWHS��DV�SURYLGHG�IRU�LQ�6HFWLRQ�����������LV�UHYLHZ�E\�&LW\�0DQDJHU RI�
&DQQDELV�3HUPLW�&RPPLWWHH�UHFRPPHQGDWLRQV��DQG�WKHQ�D GHFLVLRQ�RQ�ZKHWKHU�D�
SHUPLW�ZLOO�RU�ZLOO�QRW�EH�LVVXHG��7KH�UHDVRQV�IRU�WKH�GHFLVLRQ�VKDOO�EH�DUWLFXODWHG�
LQ�ZULWLQJ� DQG� UHIHU� WR�0HULW� /LVW FULWHULD� VSHFLILHG� LQ�6HFWLRQ� ���������&���7KH�
GHFLVLRQ�VKDOO�EH�ILQDO�DQG�QRQ�DSSHDODEOH�

&� &RPPHUFLDO� &DQQDELV� 2SHUDWLRQ� 3HUPLWV� LVVXHG� SXUVXDQW� WR� WKLV� FKDSWHU� VKDOO�
DXWRPDWLFDOO\�H[SLUH�RQH�\HDU�IURP�WKH�GDWH�RI�LVVXDQFH��XQOHVV�SURYLGHG�IRU�RWKHUZLVH�

'� &RQGLWLRQV� QHFHVVDU\� IRU� WKH� FRQWLQXLQJ� YDOLGLW\� RI� D� &RPPHUFLDO� &DQQDELV� 2SHUDWLRQ�
3HUPLW�LQFOXGH�

�� 6WULFW� DGKHUHQFH� WR� HDFK� DQG� HYHU\� UHTXLUHPHQW� RI� WKLV� FKDSWHU�� DV� ZHOO� DV� DQ\�
UHTXLUHPHQWV�� LQFOXGLQJ�DGPLQLVWUDWLYH�UHJXODWLRQV� DGRSWHG�E\� WKH�&LW\�SXUVXDQW�
WR�WKH�DXWKRULW\�RI�WKLV�FKDSWHU�

�� 0DLQWDLQLQJ�D�FXUUHQW�DQG�YDOLG�VWDWH�OLFHQVH�XQGHU 6HFWLRQ�������RI�WKH�%XVLQHVV�
DQG�3URIHVVLRQV�&RGH��DQG�DV�DPHQGHG��5HYRFDWLRQ�� VXVSHQVLRQ RU�H[SLUDWLRQ RI�
WKH� VWDWH� OLFHQVH� VKDOO� DXWRPDWLFDOO\� LQYDOLGDWH� WKH� HTXLYDOHQW� &LW\� &RPPHUFLDO�
&DQQDELV�2SHUDWLRQ�3HUPLW�

�� $OORZLQJ�2SHUDWLRQV�2IILFHUV WR�FRQGXFW�UHDVRQDEOH�LQVSHFWLRQV�RI�WKH�ORFDWLRQ�RI�
WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ DW�WKH�GLVFUHWLRQ�RI�WKH�&LW\��LQFOXGLQJ�EXW�QRW�
OLPLWHG� WR� LQVSHFWLRQ� RI� VHFXULW\�� LQYHQWRU\�� DQG� ZULWWHQ� UHFRUGV� DQG� ILOHV�
SHUWDLQLQJ� WR� WKH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ�� IRU� WKH� SXUSRVHV� RI� HQVXULQJ�
FRPSOLDQFH�ZLWK�ORFDO�DQG�VWDWH�ODZ�

�� 0DLQWDLQLQJ�ZLWK� WKH�&LW\ FXUUHQW�DQG�YDOLG�FRQWDFW� LQIRUPDWLRQ�RI� WKH�RZQHU�V�
DQG�PDQDJHU�V� RI�WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�

�� 0DLQWDLQLQJ� ZLWK� WKH� &LW\ FXUUHQW� DQG� YDOLG� FRQWDFW� LQIRUPDWLRQ� RI� D� OHJDO�
UHSUHVHQWDWLYH�RI�WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�

�� 7UDQVIHUDEOH�RQO\�LI�WUDQVIHUHH�VXFFHVVIXOO\�FRPSOHWHV�DOO�RI�WKH�UHTXLUHPHQWV�WKDW�
D� QHZ� DSSOLFDQW� IRU� D�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ� 3HUPLW ZRXOG� RWKHUZLVH�
QHHG�WR�PHHW�

6HF���������� � $SSOLFDWLRQV�IRU�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�SHUPLW�

$� 7KH RZQHU�RI D SURSRVHG FRPPHUFLDO�FDQQDELV�RSHUDWLRQ VKDOO�ILOH�DQ�DSSOLFDWLRQ�ZLWK�WKH�
'LUHFWRU XSRQ�D� IRUP�SURYLGHG�E\� WKH�&LW\ DQG� VKDOO� SD\�D� ILOLQJ� IHH� DV� HVWDEOLVKHG�E\�
UHVROXWLRQ� DGRSWHG� E\� WKH� &LW\� &RXQFLO� DV PD\� EH DPHQGHG� IURP� WLPH� WR� WLPH��
$SSOLFDWLRQV�ZLOO�EH�DFFHSWHG�EHJLQQLQJ�RQ�-XO\���������

%� $Q� DSSOLFDWLRQ� IRU� D� &RPPHUFLDO� &DQQDELV�2SHUDWLRQ� 3HUPLW VKDOO� LQFOXGH�� EXW QRW� EH�
OLPLWHG�WR��WKH�IROORZLQJ�LQIRUPDWLRQ�

�� %XVLQHVV�

D� $FWLYLWLHV��$�JHQHUDO�GHVFULSWLRQ�RI�WKH�SURSRVHG�RSHUDWLRQ�� LQFOXGLQJ
KRZ�WKH�SURSRVHG�RSHUDWLRQ�ZLOO�RSHUDWH�LQ�FRPSOLDQFH�ZLWK�WKLV�&RGH�
DQG� VWDWH� ODZ�� SODQV� IRU� KDQGOLQJ� FDVK� DQG� WUDQVSRUWLQJ� FDQQDELV� DQG�
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FDQQDELV�SURGXFWV� WR�DQG�IURP�WKH�SUHPLVHV��DQG WKH�SURSRVHG�XVH�RI�
DOO� DUHDV� RQ� WKH� SUHPLVHV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� VSHFLILF�
DFWLYLWLHV��VWRUDJH��OLJKWLQJ DQG�VLJQDJH�

E� 6HFXULW\��$�VHFXULW\�SODQ�GHWDLOLQJ�PHDVXUHV� WR� WKH�VDWLVIDFWLRQ�RI� WKH�
'LUHFWRU WKDW�DOO�DSSOLFDEOH�VHFXULW\�UHODWHG�UHTXLUHPHQWV�XQGHU�6WDWH�RU�
ORFDO� ODZ�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� WKH� UHTXLUHPHQWV� RI� 6HFWLRQ�
��������%���DUH�DQG�ZLOO�EH�PHW�

F� 'HYHORSPHQW� $JUHHPHQW�� $SSOLFDQWV VHHNLQJ� WR� HQWHU� LQWR� D�
GHYHORSPHQW� DJUHHPHQW�ZLWK� WKH�&LW\� SXUVXDQW� WR�*RYHUQPHQW�&RGH�
VHFWLRQV� ������� HW� VHT��� DUH� HQFRXUDJHG� WR� SURSRVH� WHUPV� DQG�
FRQGLWLRQV�� LQFOXGLQJ EXW� QRW� OLPLWHG� WR DSSOLFDQW� EHQHILWV�� SXEOLF�
RXWUHDFK�DQG�HGXFDWLRQ��FRPPXQLW\�VHUYLFH��DQG�SD\PHQW�RI�IHHV�DQG�
RWKHU�FKDUJHV�DV�PXWXDOO\�DJUHHG�

G� 2GRU�&RQWURO��$Q�RGRU�FRQWURO�SODQ�GHWDLOLQJ�RGRU�FRQWURO�PHDVXUHV�LQ�
DFFRUGDQFH� ZLWK� 6HFWLRQ� ��������&��� WR� WKH� VDWLVIDFWLRQ� RI� WKH�
'LUHFWRU�

H� 2ZQHUVKLS��$�GHVFULSWLRQ�RI�WKH�VWDWXWRU\�HQWLW\�RU�EXVLQHVV�IRUP�WKDW�
ZLOO� VHUYH� DV� WKH� OHJDO� VWUXFWXUH� IRU� WKH� DSSOLFDQW�� WKH� RZQHUVKLS�
VWUXFWXUH�RI�WKH�DSSOLFDQW�DV�ILOHG�ZLWK�WKH�&DOLIRUQLD�6HFUHWDU\�RI�6WDWH�
�H�J�� OLPLWHG� OLDELOLW\� FRPSDQ\�� MRLQW� SDUWQHUVKLS�� 6�&RUSRUDWLRQ�� �DQ�
DSSOLFDQW� WKDW LV� D� IRUHLJQ�FRUSRUDWLRQ� VKDOO� LQFOXGH� LQ� LWV� DSSOLFDWLRQ�
WKH� FHUWLILFDWH� RI� TXDOLILFDWLRQ LVVXHG� E\� WKH� 6HFUHWDU\� RI� 6WDWH� RI�
&DOLIRUQLD�� DQG� D� FRS\� RI� WKH� HQWLW\¶V IRUPDWLRQ� DQG� RUJDQL]LQJ�
GRFXPHQWV�� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� DUWLFOHV� RI� LQFRUSRUDWLRQ��
FHUWLILFDWH� RI� DPHQGPHQW�� VWDWHPHQW� RI� LQIRUPDWLRQ�� DUWLFOHV� RI�
DVVRFLDWLRQ��E\ODZV��SDUWQHUVKLS�DJUHHPHQW��RSHUDWLQJ�DJUHHPHQW��DQG�
ILFWLWLRXV�EXVLQHVV�QDPH�VWDWHPHQW�

I� 6HOOHU¶V� 3HUPLW�� 7KH� VHOOHU¶V� SHUPLW� QXPEHU� LVVXHG� E\� WKH� %RDUG� RI
(TXDOL]DWLRQ� RU� HYLGHQFH� WKDW� WKH� DSSOLFDQW� KDV� DSSOLHG� IRU� D� VHOOHU¶V�
SHUPLW�IURP�WKH�%RDUG�RI�(TXDOL]DWLRQ��DV�DSSOLFDEOH�

J� 2WKHU� /LFHQVHV� DQG� 3HUPLWV�� ,GHQWLILFDWLRQ� RI� DQ\� RWKHU� OLFHQVHV� RU�
SHUPLWV� IRU� FRPPHUFLDO� FDQQDELV� RSHUDWLRQV�� ZKHWKHU� IRU� WKH�&LW\� RI�
0RUUR�%D\�RU�IRU�DQ\�RWKHU�OLFHQVLQJ�RU�SHUPLWWLQJ�DXWKRULW\�

L� KHOG�FXUUHQWO\�E\�WKH�DSSOLFDQW�

LL� SHQGLQJ DSSURYDO�IRU�WKH�DSSOLFDQW��RU

LLL� GHQLHG�WR��UHYRNHG�IURP�RU�VXVSHQGHG�IRU�WKH�DSSOLFDQW�

K� 3K\VLFDO�� $� JHQHUDO� GHVFULSWLRQ� RI� WKH� SURSRVHG� RSHUDWLRQ�� LQFOXGLQJ�
WKH�VWUHHW�DGGUHVV��SDUFHO�QXPEHU�� WKH� WRWDO�VTXDUH�IRRWDJH�RI� WKH�VLWH��
DQG�WKH�FKDUDFWHULVWLFV�RI�WKH�VXUURXQGLQJ�DUHD�

L� )ORRU�SODQ��$�VFDOHG�IORRU�SODQ�IRU�HDFK�OHYHO�RI�HDFK�EXLOGLQJ�WKDW� LV�
SDUW� RI WKH� EXVLQHVV� VLWH�� LQFOXGLQJ� WKH� HQWUDQFHV�� H[LWV�� ZDOOV�� DQG�
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RSHUDWLQJ�DUHDV��7KH� IORRU�SODQ�PXVW�EH�SURIHVVLRQDOO\�SUHSDUHG�E\�D�
OLFHQVHG�FLYLO�HQJLQHHU�RU�DUFKLWHFW�

M� 6LWH�SODQ��$�VFDOHG�VLWH�SODQ�RI�WKH�EXVLQHVV�VLWH��WKDW�ZLOO�LQFOXGH�DW�D�
PLQLPXP DOO�EXLOGLQJV��VWUXFWXUHV��GULYHZD\V��SDUNLQJ� ORWV�� ODQGVFDSH�
DUHDV�� DQG� ERXQGDULHV��7KH� VLWH� SODQ�PXVW� EH� SURIHVVLRQDOO\� SUHSDUHG�
E\�D�OLFHQVHG�FLYLO�HQJLQHHU�RU�DUFKLWHFW�

N� +RXUV�RI�2SHUDWLRQ��3URSRVHG�KRXUV�DQG�GD\V�RI�RSHUDWLRQ�

�� ,QGLYLGXDOV�

D� 0DQDJHUV��7KH�QDPH��DGGUHVV��H�PDLO DQG�SKRQH�QXPEHU RI�DQ\�SHUVRQ�
ZKR� LV� PDQDJLQJ� RU� UHVSRQVLEOH� IRU� WKH� FRPPHUFLDO� FDQQDELV�
RSHUDWLRQ¶V DFWLYLWLHV�

E� &RPPXQLW\�2XWUHDFK�0DQDJHU��7KH�QDPH��H�PDLO�DQG�SKRQH�QXPEHU�
RI� DQ� HPSOR\HH� GHVLJQDWHG� DV� &RPPXQLW\� 2XWUHDFK� 0DQDJHU�� ZKR�
ZLOO� EH UHVSRQVLEOH� IRU� RXWUHDFK� DQG� FRPPXQLFDWLRQ� ZLWK� WKH�
VXUURXQGLQJ� FRPPXQLW\�� LQFOXGLQJ� WKH� QHLJKERUKRRG� DQG� QHDUE\�
EXVLQHVVHV�

F� (PSOR\HHV�� $� OLVW� RI� WKH� QDPHV� RI� DOO� FXUUHQW� DQG� SURVSHFWLYH�
HPSOR\HHV�RI�WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ��DORQJ�ZLWK�DQ\�RWKHU�
LGHQWLI\LQJ�LQIRUPDWLRQ�UHTXHVWHG�E\�WKH�'LUHFWRU�

G� &RQVHQW WR�&ULPLQDO�,QYHVWLJDWLRQ��:ULWWHQ�FRQVHQW�IURP DOO HPSOR\HHV�
WR�ILQJHUSULQWLQJ�DQG�D�FULPLQDO�EDFNJURXQG�LQYHVWLJDWLRQ�E\�WKH�&LW\��
XSRQ� D� IRUP� SURYLGHG� E\� WKH� &LW\� DFFRPSDQLHG� ZLWK� SD\PHQW� RI�
DSSURSULDWH�IHHV�WR�&LW\�WR�FRYHU�WKH�FRVWV�RI�SHUIRUPLQJ�VXFK�FULPLQDO�
EDFNJURXQG� FKHFN�� $W� WKH� GLVFUHWLRQ� RI� WKH� &LW\� DQG� LQ� FRPSOLDQFH�
ZLWK� 6WDWH� ODZ�� WKH� &LW\� PD\� XVH� OLYH� VFDQ� WR� SHUIRUP� FULPLQDO�
EDFNJURXQG�FKHFNV�

H� ,GHQWLILFDWLRQ��)RU�HDFK�HPSOR\HH��D�FRORU�SKRWRFRS\�RI�HLWKHU�D�YDOLG�
&DOLIRUQLD� 'ULYHU¶V� /LFHQVH� RU� HTXLYDOHQW� LGHQWLILFDWLRQ� DSSURYHG� E\�
WKH�'LUHFWRU�

I� /DQG� 2ZQHU�� 7KH� QDPH�� DGGUHVV�� H�PDLO DQG� SKRQH� QXPEHU� RI� WKH�
RZQHU� DQG� OHVVRU� RI� WKH� UHDO� SURSHUW\� XSRQ� ZKLFK� WKH� FRPPHUFLDO�
FDQQDELV�RSHUDWLRQ�LV�WR�EH�FRQGXFWHG��,Q�WKH�HYHQW�WKH�DSSOLFDQW�LV�QRW�
WKH�OHJDO�RZQHU�RI�WKH�SURSHUW\��WKH�DSSOLFDWLRQ�PXVW�EH�DFFRPSDQLHG�
E\ D�QRWDUL]HG�DFNQRZOHGJHPHQW�IURP�WKH�RZQHU�RI�WKH�SURSHUW\�WKDW�D�
FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�ZLOO�EH�RSHUDWHG�RQ�KLV�KHU�SURSHUW\�

�� 0LVFHOODQHRXV�

D� $Q\� DGGLWLRQDO� DSSOLFDWLRQ� UHTXLUHPHQWV� VSHFLILF� WR� WKH� W\SH� RI�
&RPPHUFLDO� &DQQDELV� 2SHUDWLRQ� 3HUPLW EHLQJ� VRXJKW�� LQFOXGLQJ� EXW�
QRW�OLPLWHG�WR�DV�SURYLGHG�IRU�E\�WKLV�FKDSWHU�

E� (YLGHQFH�VDWLVIDFWRU\�WR�WKH�'LUHFWRU�RI�FRPSOLDQFH�ZLWK�DOO� ORFDO�DQG�
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VWDWH�ODZ�UHTXLUHPHQWV�JRYHUQLQJ�FRPPHUFLDO�FDQQDELV�RSHUDWLRQV�

F� (YLGHQFH�VDWLVIDFWRU\�WR�WKH�'LUHFWRU�RI�FRPSOLDQFH�ZLWK�DOO�DSSOLFDEOH�
LQVXUDQFH�UHTXLUHPHQWV�DV�SURYLGHG�IRU�E\�WKLV�FKDSWHU�� ORFDO� ODZ�DQG�
VWDWH� ODZ�� 0LQLPXP� LQVXUDQFH� OHYHOV� VKDOO� EH� GHWHUPLQHG� E\� WKH�
'LUHFWRU� DIWHU� DQ� DVVHVVPHQW� RI� WKH� ULVNV� SRVHG� E\� WKH� FRPPHUFLDO�
FDQQDELV�RSHUDWLRQ�� LQFOXGLQJ�SURYLVLRQ� IRU�PHHWLQJ� WKH� UHTXLUHPHQWV�
RI�6HFWLRQ����������'�����

G� $XWKRUL]DWLRQ� IRU� WKH�'LUHFWRU WR� VHHN�YHULILFDWLRQ�RI� WKH� LQIRUPDWLRQ
FRQWDLQHG�ZLWKLQ�WKH�DSSOLFDWLRQ�

H� $�VWDWHPHQW� LQ�ZULWLQJ�E\� WKH�DSSOLFDQW� WKDW�KH�RU� VKH�FHUWLILHV�XQGHU
SHQDOW\�RI�SHUMXU\�WKDW�DOO�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH�DSSOLFDWLRQ�
LV�WUXH�DQG�FRUUHFW�

I� $Q\�VXFK�DGGLWLRQDO�DQG�IXUWKHU�LQIRUPDWLRQ�DV�LV�GHHPHG�QHFHVVDU\�E\
WKH�'LUHFWRU WR�DGPLQLVWHU�WKLV�FKDSWHU�

6HF���������� � &RPSOLDQFH�UHYLHZ�RI�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�SHUPLW DSSOLFDWLRQ�

$� 8SRQ�UHFHLSW�RI�D�FRPSOHWHG�DSSOLFDWLRQ�DQG�SD\PHQW�RI�DOO�DSSOLFDEOH IHHV��WKH�'LUHFWRU�
VKDOO� LQYHVWLJDWH� WKH� LQIRUPDWLRQ� FRQWDLQHG� LQ� WKH� DSSOLFDWLRQ� WR� GHWHUPLQH�ZKHWKHU� WKH�
DSSOLFDQW� PHHWV� WKH� PLQLPXP� TXDOLILFDWLRQV� IRU� D� &RPPHUFLDO� &DQQDELV� 2SHUDWLRQ�
3HUPLW�� 7KHVH�PLQLPXP� TXDOLILFDWLRQV� DUH WKH� UHTXLUHPHQWV� RI� WKLV� FKDSWHU�� WKH�0RUUR�
%D\�&LW\�&RGH��DQG�DSSOLFDEOH�VWDWH�ODZ�� ,I�WKH�'LUHFWRU�PDNHV�D�SRVLWLYH�GHWHUPLQDWLRQ�
WKHQ�WKH�DSSOLFDWLRQ�ZLOO�EH�GHHPHG�FRPSOLDQW�DQG�HOLJLEOH�IRU�UHYLHZ�DV�WR�ZKHWKHU WKH�
SHUPLW�VKRXOG�LVVXH SXUVXDQW�WR�WKH�SURYLVLRQV�LQ�6HFWLRQ����������

%� ,I�WKH�'LUHFWRU�GHWHUPLQHV�WKDW�WKH�DSSOLFDWLRQ�LV�LQFRPSOHWH��WKH�'LUHFWRU�VKDOO�QRWLI\�WKH�
DSSOLFDQW�LQ�ZULWLQJ�H[SODLQLQJ�WKH�UHDVRQV�WKHUHRI ZLWKLQ�VL[W\ �����GD\V RI�UHFHLSW�RI�WKH�
DSSOLFDWLRQ�� $SSOLFDQW� VKDOO� KDYH� ��� GD\V� WR� VXEPLW� D� FRPSOHWHG� DSSOLFDWLRQ�� LQ�
DFFRUGDQFH� ZLWK� WKH� 'LUHFWRU¶V� QRWLILFDWLRQ�� ,I� WKH� DSSOLFDWLRQ� LV� UHVXEPLWWHG� DV�
LQFRPSOHWH� LW� VKDOO� EH� GHHPHG� DEDQGRQHG�� 7KH� DSSOLFDQW� PD\� WKHQ� UHVXEPLW� D QHZ�
DSSOLFDWLRQ�IRU�D�QHZ�UHYLHZ�SXUVXDQW�WR�WKH�UHTXLUHPHQWV�RI�WKLV�VHFWLRQ�

&� :LWKLQ� QLQHW\ ����� GD\V� RI� UHFHLSW� RI� WKH� FRPSOHWHG� DSSOLFDWLRQ�� WKH� 'LUHFWRU� VKDOO�
FRPSOHWH� WKH� LQYHVWLJDWLRQ�� DSSURYH�� FRQGLWLRQDOO\� DSSURYH� RU� GHQ\� WKH� DSSOLFDWLRQ� DV�
EHLQJ LQ�FRPSOLDQFH ZLWK�WKH�UHTXLUHPHQWV RI�WKLV�FKDSWHU��DQG�VR�QRWLI\�WKH�DSSOLFDQW�E\�
8QLWHG�6WDWHV�PDLO�� ILUVW�FODVV�SRVWDJH�SUHSDLG��DGGUHVVHG�WR� WKH�DSSOLFDQW�DW� WKH�DGGUHVV�
VWDWHG�LQ�WKH�DSSOLFDWLRQ��

'� $Q� DSSOLFDQW VKDOO� QRW� EH� GHHPHG� FRPSOLDQW IRU� SXUSRVHV� RI� UHYLHZ� XQGHU� 6HFWLRQ�
����������XQWLO�DQG�XQOHVV�DQ DSSOLFDQW�PHHWV�DOO�RI�WKH IROORZLQJ�UHTXLUHPHQWV�

�� 3URYLGHV ZULWWHQ� DXWKRUL]DWLRQ� WR� WKH�2SHUDWLRQV�2IILFHUV WR� FRQGXFW� UHDVRQDEOH�
XQDQQRXQFHG�LQVSHFWLRQV�RI�WKH�ORFDWLRQ�RI�WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ DW�
WKH� GLVFUHWLRQ� RI� WKH� &LW\�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� LQVSHFWLRQ� RI� VHFXULW\��
LQYHQWRU\�� DQG� ZULWWHQ� UHFRUGV� DQG� ILOHV� SHUWDLQLQJ� WR� WKH� FRPPHUFLDO� FDQQDELV�
RSHUDWLRQ��IRU�WKH�SXUSRVHV�RI�HQVXULQJ�FRPSOLDQFH�ZLWK�WKLV�FKDSWHU�DQG�DOO�ODZV�
RI�WKH�&LW\�DQG�WKH�6WDWH�RI�&DOLIRUQLD�

�� ([HFXWHV DQ� DJUHHPHQW� WR� LQGHPQLI\�� GHIHQG� DQG� KROG� KDUPOHVV� �DW� WKH�
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&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW�KROGHU¶V�VROH�H[SHQVH��WKH�DELOLW\�WR�GR�VR�
GHPRQVWUDWHG�WKURXJK�SURRI�RI�VXIILFLHQW�LQVXUDQFH�FRYHUDJH�WR�WKH�VDWLVIDFWLRQ�RI�
WKH� &LW\� WKH� &LW\�� LWV� HOHFWHG� RIILFLDOV�� HPSOR\HHV�� DJHQWV�� RIILFHUV�� DQG�
UHSUHVHQWDWLYHV��DQG�HDFK�DQG�DOO�RI� WKHP�LQGLYLGXDOO\�� IURP�DOO� OLDELOLW\ RU�KDUP
DULVLQJ�IURP�RU�LQ�FRQQHFWLRQ�ZLWK�DOO�FODLPV��GDPDJHV��DWWRUQH\¶V�IHHV��FRVWV�DQG�
DOOHJDWLRQV�DULVLQJ�IURP�RU�LQ�DQ\�ZD\�UHODWHG�WR�WKH�RSHUDWLRQ�RI�WKH�FRPPHUFLDO�
FDQQDELV�RSHUDWLRQ�� DQG�� WR� UHLPEXUVH� WKH�&LW\� IRU�DQ\� FRVWV�DQG�DWWRUQH\¶V IHHV�
WKDW�WKH�&LW\�PD\�EH�UHTXLUHG�WR�SD\�DV�D�UHVXOW�RI�VXFK�DFWLRQ��7KH�&LW\�PD\��DW�LWV�
VROH�GLVFUHWLRQ��SDUWLFLSDWH�DW�LWV�RZQ�H[SHQVH�LQ�WKH�GHIHQVH�RI�DQ\�VXFK�DFWLRQ�

(� 8SRQ�VXFFHVVIXOO\�FRPSOHWLQJ�WKH�UHYLHZ�SURFHVV��WKH�SHUPLW�DSSOLFDWLRQ�VKDOO�EH�GHHPHG�
FRPSOLDQW DQG�HOLJLEOH�IRU�UHYLHZ�XQGHU�6HFWLRQ�����������XQOHVV�WKH�'LUHFWRU�ILQGV�

�� 7KH�DSSOLFDQW�KDV�PDGH�RQH�RU�PRUH�IDOVH�RU�PLVOHDGLQJ�VWDWHPHQWV�RU�RPLVVLRQV��
HLWKHU�RQ�WKH�ZULWWHQ�DSSOLFDWLRQ�RU�GXULQJ�WKH�DSSOLFDWLRQ�SURFHVV��RU

�� $�SURSRVHG�ORFDWLRQ�IRU�WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�LV�QRW�DOORZHG�E\�VWDWH�
RU�ORFDO�ODZ��VWDWXWH��RUGLQDQFH��RU�UHJXODWLRQ��LQFOXGLQJ�WKLV�&RGH���RU

�� 7KH� DSSOLFDQW� KDV� QRW� VDWLVILHG� HDFK� DQG� HYHU\� UHTXLUHPHQW� RI� WKLV� FKDSWHU� DQG�
&RGH��RU

�� 7KH�DSSOLFDQW� LV� QRW� LQ� FRPSOLDQFH�ZLWK� DSSOLFDEOH� VWDWH� ODZ�� LQFOXGLQJ��EXW�QRW�
OLPLWHG� WR�� DSSOLFDEOH� UHTXLUHPHQWV�DQG�PLQLPXP�VWDQGDUGV�RI� WKH�$GXOW�8VH�RI�
0DULMXDQD�$FW�RI�������$80$���3URSRVLWLRQ������ WKH�0HGLFLQDO�DQG�$GXOW�8VH�
&DQQDELV� 5HJXODWLRQ� DQG� 6DIHW\�$FW� RI� ����� �0$8&56$� DQG� DQ\� DSSOLFDEOH�
6WDWH�UHJXODWLRQV�

)� %DVHG� RQ� WKH� LQIRUPDWLRQ� VHW� IRUWK� LQ� WKH� DSSOLFDWLRQ� DQG� WKH� 'LUHFWRU¶V� UHYLHZ�� WKH�
'LUHFWRU�PD\�LPSRVH� DV�D�FRQGLWLRQ�RI�EHLQJ�GHHPHG�FRPSOLDQW�DQG�WKHUHE\�HOLJLEOH�IRU�
UHYLHZ�XQGHU�6HFWLRQ�����������UHDVRQDEOH�WHUPV�DQG�FRQGLWLRQV�RQ�WKH�XVH�RI�WKH�SHUPLW�
LQ� DGGLWLRQ� WR� WKRVH� VSHFLILHG� LQ� WKLV� FKDSWHU� WR� HQVXUH� WKH� VDIH� RSHUDWLRQ� RI� WKH�
FRPPHUFLDO� FDQQDELV� RSHUDWLRQ�� DQG� WR� HQVXUH� WKH� KHDOWK�� VDIHW\� DQG� ZHOIDUH� RI� WKH�
UHVLGHQWV DQG�YLVLWRUV�RI�WKH�&LW\�RI�0RUUR�%D\�

*� $W� WKH�'LUHFWRU¶V� VROH�GLVFUHWLRQ�� WKH� WLPH� OLPLWV� LQ� WKLV�6HFWLRQ�PD\�EH� H[WHQGHG�XSRQ�
ZULWWHQ�QRWLILFDWLRQ�IURP�WKH�'LUHFWRU�WR�WKH�DSSOLFDQW�

6HF���������� � ,VVXDQFH�RI�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�SHUPLW�

$� ,VVXDQFH� RI� D�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW� FRQVWLWXWHV� D� UHYRFDEOH� SULYLOHJH�
DQG� VKDOO� QRW� FUHDWH� RU� HVWDEOLVK� DQ\� YHVWHG� ULJKWV� IRU� WKH� GHYHORSPHQW� RU� XVH� RI� D�
SURSHUW\��7KH�&LW\�PD\�GHWHUPLQH�WKDW�LW�LV�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH KHDOWK��VDIHW\�DQG�
ZHOIDUH� RI� WKH� UHVLGHQWV DQG� YLVLWRUV� RI� WKH� &LW\� RI� 0RUUR� %D\ WKDW� QR� &RPPHUFLDO�
&DQQDELV�2SHUDWLRQ�3HUPLWV�DUH�WR�EH�JUDQWHG�E\�WKH�&LW\�

%� 8SRQ�GHWHUPLQDWLRQ�E\�WKH�'LUHFWRU�WKDW�DQ�DSSOLFDQW LV�FRPSOLDQW�ZLWK�WKH�UHTXLUHPHQWV�
RI�WKLV�FKDSWHU��WKH�0RUUR�%D\�&LW\�&RGH��DQG�DSSOLFDEOH�VWDWH�ODZ �DQG�WKHUHE\ HOLJLEOH�
IRU� UHYLHZ� E\� WKH� &DQQDELV� 3HUPLW� &RPPLWWHH� WR� GHWHUPLQH� ZKHWKHU� RU� QRW� D� &LW\� RI�
0RUUR� %D\� &RPPHUFLDO� &DQQDELV� 2SHUDWLRQ� 3HUPLW ZLOO� EH� LVVXHG��� WKH�'LUHFWRU� VKDOO�
SURPSWO\�SUHSDUH� IRU� WKH� DSSOLFDWLRQ D�ZULWWHQ�0HULW�/LVW� IRU�SURYLVLRQ� WR WKH�&DQQDELV�
3HUPLW�&RPPLWWHH�

&� $�0HULW�/LVW�VKDOO�GHWDLO�DQG�UDQN�LQ�ZULWLQJ�WKH�WKRURXJKQHVV�RI�DQ DSSOLFDQW¶V�DGKHUHQFH�
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WR� WKH�IROORZLQJ�FULWHULD� DV� WKH\� UHODWH� WR WKH�PDLQWHQDQFH�DQG�SURPRWLRQ�RI� WKH�KHDOWK��
VDIHW\�DQG�ZHOIDUH�RI�WKH�UHVLGHQWV DQG�YLVLWRUV�RI�WKH�&LW\�RI�0RUUR�%D\�

�� 2SHUDWLRQ SODQ�IRU�WKH�EXVLQHVV��LQFOXGLQJ�DWWHQWLRQ�WR�FRPPXQLW\�FRQFHUQV�DERXW�
WKH�LPSDFW�RI�WKH�EXVLQHVV�

�� 6HFXULW\�SODQ�IRU�WKH�EXVLQHVV��LQFOXGLQJ�GHWDLOV�IRU�WKH�QRQ�GLYHUVLRQ�RI�FDQQDELV�
RU�FDQQDELV�SURGXFWV�WR�LOOHJDO�XVHV�

�� +HDOWK� DQG� VDIHW\� SODQ� IRU� WKH� EXVLQHVV�� LQFOXGLQJ� HQKDQFHG� SURGXFW� DQG�
RSHUDWLRQV�KHDOWK�DQG�VDIHW\�

�� ,PSDFW�RQ�WKH�HQYLURQPHQW�
�� 1HLJKERUKRRG�FRPSDWLELOLW\�
�� (PSOR\PHQW�RSSRUWXQLWLHV�IRU�&LW\�RI�0RUUR�%D\�UHVLGHQWV�
�� (FRQRPLF�EHQHILWV�WR�WKH�&LW\�RI�0RUUR�%D\��
�� &RPPXQLW\�EHQHILWV�WR�WKH�&LW\�RI�0RUUR�%D\�
�� ([SHULHQFH�RI�WKH�RSHUDWRUV��PDQDJHUV�DQG�HPSOR\HHV�
��� &DSLWDOL]DWLRQ�RI�WKH�EXVLQHVV�
��� 5HTXLUHPHQWV�RI�WKLV�FKDSWHU��WKLV�&RGH�DQG�DSSOLFDEOH�6WDWH�ODZ�
��� $Q\� DGGLWLRQDO� FULWHULD� WKH� 'LUHFWRU� GHWHUPLQHV� LV� RI� EHQHILW� WR� PDNLQJ� D�

GHWHUPLQDWLRQ�RI�WKH�DSSOLFDQW¶V�FRPPLWPHQW�WR�WKH�KHDOWK��VDIHW\�DQG�ZHOIDUH�RI�
WKH�UHVLGHQWV DQG�YLVLWRUV�RI�WKH�&LW\�RI�0RUUR�%D\�

'� 7KH�&DQQDELV�3HUPLW�&RPPLWWHH�VKDOO�GHWHUPLQH�LQ�ZULWLQJ��ZLWKLQ�D�UHDVRQDEOH�DPRXQW�
RI� WLPH�DIWHU� UHFHLSW� IURP WKH�'LUHFWRU RI� WKH�0HULW�/LVW��ZKHWKHU� WR� UHFRPPHQG� WR� WKH�
&LW\�0DQDJHU�WKDW�WKH UHTXHVWHG�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW VKDOO�EH�LVVXHG�
7KH�UHFRPPHQGDWLRQ�VKDOO�XVH WKH�FULWHULD�FRQWDLQHG�ZLWKLQ�6HFWLRQ����������&��

�� )DFWRUV� WR� EH� FRQVLGHUHG� VKDOO� LQFOXGH� WKH� ZULWWHQ� 0HULW� /LVW�� DV� ZHOO� DV� DOO�
SHUWLQHQW�HYLGHQFH�WLPHO\�VXEPLWWHG��DW�WKH�GHWHUPLQDWLRQ�RI�WKH�&DQQDELV�3HUPLW�
&RPPLWWHH��E\�WKH�DSSOLFDQW��WKH�SXEOLF��DQG�LQWHUHVWHG�SDUWLHV� 1R�SUH�GHWHUPLQHG�
ZHLJKW�VKDOO�EH�JLYHQ�WR�RQH�FULWHULRQ RU�DQRWKHU��

�� (DFK� DSSOLFDWLRQ� VKDOO� EH� FRQVLGHUHG� LQ� LWV� WRWDOLW\� ZLWK� ZHLJKW� JLYHQ� WR� RQH�
FULWHULRQ RYHU� DQRWKHU� DV� GHWHUPLQHG� DSSURSULDWH� E\� WKH� &DQQDELV� 3HUPLW�
&RPPLWWHH WR� IXUWKHU� WKH PDLQWHQDQFH� DQG� SURPRWLRQ� RI� WKH� KHDOWK�� VDIHW\� DQG�
ZHOIDUH�RI�WKH�UHVLGHQWV DQG�YLVLWRUV�RI�WKH�&LW\�RI�0RUUR�%D\�

�� 8SRQ� FRQFOXVLRQ� RI� WKLV� UHYLHZ�� WKH� &DQQDELV� 3HUPLW� &RPPLWWHH� VKDOO� PDNH� D�
UHFRPPHQGDWLRQ� WR� WKH� &LW\�0DQDJHU� DV� WR� ZKHWKHU� RU� QRW� D� SHUPLW� VKRXOG� EH�
LVVXHG�� 7KH� UHFRPPHQGDWLRQ� VKDOO� DUWLFXODWH� UHDVRQV� LQ� ZULWLQJ IRU� WKH�
UHFRPPHQGDWLRQ�DQG�UHIHU�WR�0HULW�/LVW�FULWHULD��

(� 7KH� &LW\� 0DQDJHU� VKDOO PDNH� D� ILQDO� GHWHUPLQDWLRQ LQ� ZULWLQJ�� ZLWKLQ� D� UHDVRQDEOH�
DPRXQW�RI�WLPH�DIWHU�UHFHLSW IURP WKH�&DQQDELV�3HUPLW�&RPPLWWHH RI�D UHFRPPHQGDWLRQ��
ZKHWKHU�WKH�DSSOLFDQW�VKDOO�EH�LVVXHG�D�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW��

�� )DFWRUV� WR� EH� FRQVLGHUHG� VKDOO� LQFOXGH� WKH� ZULWWHQ� 0HULW� /LVW�� DV� ZHOO� DV� DOO�
SHUWLQHQW�HYLGHQFH�WLPHO\�VXEPLWWHG��DW�WKH�GHWHUPLQDWLRQ�RI�WKH�&LW\�0DQDJHU��E\�
WKH�DSSOLFDQW��WKH�SXEOLF��DQG�LQWHUHVWHG�SDUWLHV� 1R�SUH�GHWHUPLQHG�ZHLJKW�VKDOO�EH�
JLYHQ�WR�RQH�FULWHULRQ RU�DQRWKHU��

�� (DFK� DSSOLFDWLRQ� VKDOO� EH� FRQVLGHUHG� LQ� LWV� WRWDOLW\� ZLWK� ZHLJKW� JLYHQ� WR� RQH�
FULWHULRQ RYHU� DQRWKHU� DV�GHWHUPLQHG�DSSURSULDWH�E\� WKH�&LW\�0DQDJHU WR� IXUWKHU�
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WKH PDLQWHQDQFH�DQG�SURPRWLRQ�RI�WKH�KHDOWK��VDIHW\�DQG�ZHOIDUH�RI�WKH� UHVLGHQWV
DQG�YLVLWRUV�RI�WKH�&LW\�RI�0RUUR�%D\�

�� 1RWLFH� RI� WKH�ZULWWHQ� GHWHUPLQDWLRQ� VKDOO� EH� SURYLGHG� SURPSWO\� WR� WKH� DSSOLFDQW�
XSRQ�ILQDO�GHWHUPLQDWLRQ� 7KH�GHWHUPLQDWLRQ�VKDOO�DUWLFXODWH UHDVRQV LQ�ZULWLQJ IRU�
WKH�ILQDO�GHWHUPLQDWLRQ DQG�UHIHU�WR�0HULW�/LVW�FULWHULD��7KH�GHWHUPLQDWLRQ�VKDOO�EH�
ILQDO�DQG�QRW�DSSHDODEOH�

)� 7KH�&LW\�0DQDJHU PD\�LPSRVH�UHDVRQDEOH�WHUPV DQG�FRQGLWLRQV�RQ�WKH�XVH�RI�WKH�SHUPLW��
LQ� DGGLWLRQ� WR� WKRVH� VSHFLILHG� LQ� WKLV� FKDSWHU�� WR� HQVXUH� WKH� VDIH� RSHUDWLRQ� RI� WKH�
FRPPHUFLDO� FDQQDELV� RSHUDWLRQ�� DQG� WR� HQVXUH� WKH� KHDOWK�� VDIHW\� DQG� ZHOIDUH� RI� WKH�
UHVLGHQWV DQG�YLVLWRUV�RI�WKH�&LW\�RI�0RUUR�%D\�

*� $V�GHWHUPLQHG� DSSURSULDWH� E\� WKH�&LW\��PXOWLSOH� TXDOLILHG� DSSOLFDWLRQV� IRU�&RPPHUFLDO�
&DQQDELV�2SHUDWLRQ�3HUPLWV�PD\�EH�FRQVLGHUHG�DW� WKH�VDPH� WLPH�� IRU� UHDVRQV� LQFOXGLQJ�
EXW� QRW� OLPLWHG� WR� FRPSDULVRQ� RI� DSSOLFDQWV� IRU� OLPLWHG� SHUPLWV� XVLQJ� WKH� FULWHULD�
FRQWDLQHG� ZLWKLQ� 6HFWLRQ� ���������&��� 7KH� SHUPLW� SURFHVV� WLPHOLQHV� SURYLGHG� E\� WKLV�
FKDSWHU�PD\�EH�PRGLILHG E\�WKH�&LW\ WR�IDFLOLWDWH�VXFK�UHYLHZ�RI�PXOWLSOH�DSSOLFDWLRQV�

6HF��������� � 5HQHZDO�RI FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�SHUPLW�

$� ,VVXDQFH� RI� D�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW� FRQVWLWXWHV� D� UHYRFDEOH� SULYLOHJH�
DQG� VKDOO� QRW� FUHDWH� RU� HVWDEOLVK� DQ\� YHVWHG� ULJKWV� IRU� WKH� GHYHORSPHQW� RU� XVH� RI� D�
SURSHUW\��7KH�&LW\�PD\�GHWHUPLQH�WKURXJK�WKH�SURFHGXUHV�SURYLGHG�LQ�WKLV�FKDSWHU WKDW�IRU�
UHDVRQV�RI�WKH�KHDOWK��VDIHW\�DQG�ZHOIDUH�RI�WKH�UHVLGHQWV�DQG�YLVLWRUV�RI�WKH�&LW\�RI�0RUUR�
%D\�WKDW�D &RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW�ZLOO�QRW�EH�UHQHZHG�

%� &RPPHUFLDO� &DQQDELV� 2SHUDWLRQ� 3HUPLWV� LVVXHG� SXUVXDQW� WR� WKLV� FKDSWHU� VKDOO�
DXWRPDWLFDOO\�H[SLUH�RQH�\HDU�IURP�WKH�GDWH�RI�LVVXDQFH��XQOHVV�VSHFLILFDOO\�SURYLGHG�IRU�
RWKHUZLVH�E\�WKLV�FKDSWHU�

&� 7KH� IROORZLQJ� SURFHGXUHV� VKDOO� JRYHUQ� WKH� SURFHVV� IRU� WKH� UHQHZDO� RI� D� &RPPHUFLDO�
&DQQDELV�2SHUDWLRQ�3HUPLW�

�� $�KROGHU�RI�D�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW PD\�DSSO\�IRU�WKH�UHQHZDO�
RI� DQ� H[LVWLQJ� SHUPLW QR� OHVV� WKDQ ��� GD\V� SULRU� WR� WKH� SHUPLW¶V� H[SLUDWLRQ� GDWH
XSRQ� D� IRUP� SURYLGHG� E\� WKH� &LW\� DQG� VKDOO� SD\� D� ILOLQJ� IHH� DV� HVWDEOLVKHG� E\�
UHVROXWLRQ�DGRSWHG�E\�WKH�&LW\�&RXQFLO�DV�DPHQGHG�IURP�WLPH�WR�WLPH�

�� 5HQHZDO�DSSOLFDWLRQV�VKDOO�FRPSO\�ZLWK�DOO�RI�WKH�UHTXLUHPHQWV�LQ�WKLV�FKDSWHU IRU�
DSSO\LQJ�IRU�D�QHZ�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW� $W�WKH�GLVFUHWLRQ�RI�
WKH�&LW\��UHQHZDO�DSSOLFDWLRQV�PD\�FRQVLVW�RI�XSGDWLQJ�DQ\�FKDQJHV�WR�DQ�RULJLQDO�
DSSOLFDWLRQ�RU�SUHYLRXV�UHQHZDO�DSSOLFDWLRQ�

�� 7KH�'LUHFWRU ZLOO UHYLHZ SHUPLW�UHQHZDO�DSSOLFDWLRQV DQG PDNH�D�GHWHUPLQDWLRQ�DV�
WR�ZKHWKHU� WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�KDV� UHPDLQHG� LQ�FRPSOLDQFH�ZLWK�
DOO� WKH� UHTXLUHPHQWV� RI� WKLV� FKDSWHU� DQG� 6WDWH� ODZ� GXULQJ� WKH SULRU� WHUP RI� WKH�
SHUPLW� ,I� WKH� 'LUHFWRU PDNHV� D� FRQWUDU\� GHWHUPLQDWLRQ�� WKH� DSSOLFDWLRQ� IRU� D�
SHUPLW�UHQHZDO�VKDOO�EH�GHQLHG�

�� ,I� WKH� 'LUHFWRU GHWHUPLQHV� WKH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ� KDV� UHPDLQHG� LQ�
FRPSOLDQFH�ZLWK�DOO�WKH�UHTXLUHPHQWV�RI�WKLV�FKDSWHU�DQG�VWDWH�ODZ�GXULQJ�WKH�SULRU�
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WHUP� RI� WKH� SHUPLW�� WKH� SHUPLW� UHQHZDO� DSSOLFDWLRQ� VKDOO� WKHQ� EH� VXEMHFW� WR� WKH
UHTXLUHPHQWV�RI�6HFWLRQ��������� �LQFOXGLQJ�WKH�DWWHQGDQW�SUHSDUDWLRQ�RI�D�0HULW�
/LVW� DSSOLFDEOH� WR� WKH�SULRU� WHUP¶V�RSHUDWLRQV��� DQG� WKH�'LUHFWRU� VKDOO�SURYLGH� WR�
WKH� &DQQDELV� 3HUPLW� &RPPLWWHH� D� ZULWWHQ� 0HULW� /LVW�� 7KH� &DQQDELV� 3HUPLW�
&RPPLWWHH� VKDOO� WKHQ� UHFRPPHQG� WR� WKH� &LW\� 0DQDJHU� LQ� ZULWLQJ� ZKHWKHU� WKH�
SHUPLW� VKRXOG� EH� UHQHZHG� 7KH�&LW\�0DQDJHU� VKDOO� UHYLHZ� WKH� UHFRPPHQGDWLRQ�
DQG� WKHQ�PDNH� D� ILQDO� GHFLVLRQ RQ�ZKHWKHU� WR� JUDQW� DQ� DSSOLFDWLRQ� IRU� D� SHUPLW�
UHQHZDO� 7KH�GHFLVLRQ�VKDOO�EH�ILQDO�DQG�QRQ�DSSHDODEOH�

�� ,I� WKH� KROGHU� RI� D� &RPPHUFLDO� &DQQDELV� 2SHUDWLRQ� 3HUPLW ILOHV� D� UHQHZDO�
DSSOLFDWLRQ�OHVV�WKDQ ���GD\V�SULRU�WR�H[SLUDWLRQ��WKH�KROGHU�PXVW�SURYLGH�D�ZULWWHQ�
H[SODQDWLRQ�GHWDLOLQJ� WKH�FLUFXPVWDQFHV�VXUURXQGLQJ� WKH� ODWH� ILOLQJ��7KH�'LUHFWRU�
PD\�GHQ\�WKH�XQWLPHO\�DSSOLFDWLRQ�DIWHU�UHYLHZ�RI�WKH�H[SODQDWLRQ��,I�WKH�'LUHFWRU�
DFFHSWV�WKH�DSSOLFDWLRQ��WKHQ WKH�'LUHFWRU�PD\�HOHFW�WR�DGPLQLVWUDWLYHO\�H[WHQG�WKH�
SHUPLW� EH\RQG� WKH� H[SLUDWLRQ� GDWH� ZKLOH� WKH� 'LUHFWRU� FRPSOHWHV� WKH� UHQHZDO�
SHUPLWWLQJ� SURFHVV� 8QWLPHO\� DSSOLFDWLRQV� IRU� UHQHZDO� ZKLFK� DUH� QHYHUWKHOHVV�
DFFHSWHG�E\�WKH�'LUHFWRU�SXUVXDQW�WR�WKLV�VHFWLRQ DUH�VXEMHFW�WR�D�ODWH�SHQDOW\�

'� $�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW LV�LPPHGLDWHO\�LQYDOLG�XSRQ�H[SLUDWLRQ�LI�WKH�
SHUPLW�KROGHU�KDV�QRW�ILOHG�D�WLPHO\�DQG�RU�DFFHSWHG�UHQHZDO�DSSOLFDWLRQ�DQG�UHPLWWHG�DOO�
RI� WKH�UHTXLUHG�UHQHZDO� IHHV�� ,Q� WKH�HYHQW� WKH�SHUPLW� LV�QRW� UHQHZHG�SULRU� WR�H[SLUDWLRQ��
WKH�DIIHFWHG�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ VKDOO�FHDVH�RSHUDWLRQ�XSRQ�WKH�H[SLUDWLRQ�RI�
WKH�SHUPLW DQG�LV�WKHUHDIWHU�FRQVLGHUHG�WR�EH�XQODZIXO�

6HF���������� � *HQHUDO�RSHUDWLQJ�VWDQGDUGV�DQG�UHVWULFWLRQV�

$� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ VKDOO� RSHUDWH� LQ� FRQIRUPDQFH� ZLWK� WKH� IROORZLQJ� PLQLPXP�
VWDQGDUGV��DQG�VXFK�VWDQGDUGV�VKDOO�EH�GHHPHG� WR�EH�SDUW�RI� WKH�FRQGLWLRQV�RQ� WKH� SHUPLW� IRU�D�
FRPPHUFLDO�FDQQDELV�RSHUDWLRQ WR�HQVXUH�WKDW�LWV�RSHUDWLRQ�LV�LQ�FRPSOLDQFH ZLWK�&DOLIRUQLD�ODZ
DQG� WKH� 0RUUR� %D\ 0XQLFLSDO� &RGH�� DQG� WR� PLWLJDWH� DQ\� SRWHQWLDO� DGYHUVH� LPSDFWV� RI� WKH�
FRPPHUFLDO�FDQQDELV�RSHUDWLRQ RQ�WKH�SXEOLF�KHDOWK��VDIHW\�RU�ZHOIDUH�

$GGLWLRQDO� PLQLPXP� VWDQGDUGV� PD\� EH� DGRSWHG� IURP� WLPH� WR� WLPH� HLWKHU� E\� UHVROXWLRQ� RU�
RUGLQDQFH�IURP�WKH�&LW\�&RXQFLO��RU�E\�WKH�'LUHFWRU��XSRQ�DXWKRUL]DWLRQ�E\�UHVROXWLRQ�IURP�WKH�
&LW\�&RXQFLO��

$� 6WDWH� 6WDQGDUGV�� $OO� VWDWH� UHTXLUHPHQWV� DQG� UHJXODWLRQV� WKDW� JRYHUQ� WKH� RSHUDWLRQ� RI� D�
FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�� LQFOXGLQJ�EXW QRW� OLPLWHG� WR�RQHV�UHODWHG�VSHFLILFDOO\� WR�
FHUWDLQ� W\SHV�RI�FRPPHUFLDO�FDQQDELV�RSHUDWLRQV�� VKDOO� DSSO\� DV�PLQLPXP�UHTXLUHPHQWV�
DQG�UHJXODWLRQV�DQG�UHTXLUHPHQWV�IRU�FRPPHUFLDO�FDQQDELV�RSHUDWLRQV�ZLWKLQ�WKH�&LW\�RI�
0RUUR�%D\��LQ�DGGLWLRQ�WR�WKH�UHTXLUHPHQWV�DQG�UHJXODWLRQV�RI�WKLV�FKDSWHU�DQG�WKLV�&RGH�

%� 6HFXULW\�

�� *HQHUDO��$OO�FDQQDELV��FDQQDELV�SURGXFWV�DQG�FDVK�SUHVHQW�RU�NHSW�DW�WKH�SUHPLVHV�
VKDOO�EH�VHFXUHO\�VWRUHG�DJDLQVW�ERWK�XQDXWKRUL]HG�DFFHVV�DV�ZHOO�DV�WKHIW�

�� 6HFXULW\�&DPHUDV��

D� 6HFXULW\�FDPHUDV�VKDOO�EH�LQVWDOOHG�DQG�PDLQWDLQHG�LQ�JRRG�FRQGLWLRQ��ZLWK�
DW�OHDVW����GD\V�RI�GLJLWDOO\�UHFRUGHG�GRFXPHQWDWLRQ�LQ�D�IRUPDW�DSSURYHG�
E\�WKH�'LUHFWRU DQG�WKH�3ROLFH�&KLHI��
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E� 7KH� FDPHUD� DQG� UHFRUGLQJ� V\VWHP� PXVW� EH� RI� DGHTXDWH� TXDOLW\�� FRORU�
UHQGLWLRQ�� DQG� UHVROXWLRQ� WR� DOORZ� WKH� LGHQWLILFDWLRQ� RI� DQ\� LQGLYLGXDO�
SUHVHQW�DW�WKH�VLWH�RI�WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�

F� 7KH�FDPHUDV�VKDOO�EH�LQ�FRQWLQXRXV�XVH����KRXUV�SHU�GD\����GD\V�SHU�ZHHN��

G� 7KH�UHFRUGLQJ�V\VWHP�PXVW�EH�FDSDEOH�RI�H[SRUWLQJ WKH�UHFRUGHG�YLGHR�LQ�
VWDQGDUG� 03(*� IRUPDWV� WR� DQRWKHU� FRPPRQ� PHGLXP DSSURYHG� E\� WKH�
'LUHFWRU��VXFK�DV '9'�DQG�RU D�86%�GULYH�

H� 7KH� DUHDV� WR� EH� FRYHUHG� E\� WKH� VHFXULW\� FDPHUDV� LQFOXGH�� EXW� DUH� QRW�
OLPLWHG� WR�� WKH�VWRUDJH�DUHDV��RSHUDWLRQ�DUHDV��DOO�GRRUV�DQG�ZLQGRZV�� WKH�
SDUNLQJ�ORW��DOO�H[WHULRU�VLGHV�RI�WKH�SURSHUW\�DGMDFHQW�WR�WKH�SXEOLF�ULJKWV�
RI� ZD\�� DQG� DQ\� RWKHU� DUHDV� DV� GHWHUPLQHG� E\� WKH� 'LUHFWRU DQG� 3ROLFH�
&KLHI�

I� 5HPRWH�ORJ�LQ�LQIRUPDWLRQ�ZLOO�EH�SURYLGHG�WR�WKH�2SHUDWLRQV�2IILFHUV WR�
DOORZ�WKHP�WR�YLHZ�OLYH�DQG�UHFRUGHG�VHFXULW\�FDPHUD�LPDJHV�UHPRWHO\ DW�
DQ\�WLPH�

�� $ODUP� 6\VWHP�� 7KH� ORFDWLRQ� RI� WKH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ VKDOO� EH�
DODUPHG�ZLWK�D�FHQWUDOO\�PRQLWRUHG�ILUH�DQG�EXUJODU�DODUP�V\VWHP��DQG�PRQLWRUHG�
E\�DQ�DODUP�FRPSDQ\�SURSHUO\�OLFHQVHG�E\�WKH�6WDWH�RI�&DOLIRUQLD�'HSDUWPHQW�RI�
&RQVXPHU�$IIDLUV� %XUHDX� RI� 6HFXULW\� DQG� ,QYHVWLJDWLYH� 6HUYLFHV� LQ� DFFRUGDQFH�
ZLWK� &DOLIRUQLD� %XVLQHVV� 	� 3URIHVVLRQV� &RGH� VHFWLRQ� ����� HW� VHT� DQG� ZKRVH�
DJHQWV�DUH�SURSHUO\�OLFHQVHG�DQG�UHJLVWHUHG�XQGHU�DSSOLFDEOH�ODZ�

�� /RFNHG�(QWUDQFHV��$OO�HQWUDQFHV�LQWR�WKH�EXLOGLQJ�KRXVLQJ�D�FRPPHUFLDO�FDQQDELV�
RSHUDWLRQ VKDOO�EH� ORFNHG� IURP� WKH�H[WHULRU�DW� DOO� WLPHV�ZLWK�HQWU\�FRQWUROOHG�E\�
HPSOR\HHV�

�� :LQGRZV�� $OO� ZLQGRZV� RQ� WKH� EXLOGLQJ� WKDW� KRXVHV� WKH� FRPPHUFLDO� FDQQDELV�
RSHUDWLRQ�VKDOO�EH�VHFXUHG�DJDLQVW�HQWU\�IURP�WKH�RXWVLGH�

�� 1R� HPSOR\HH� VKDOO� UHIXVH�� LPSHGH�� REVWUXFW� RU� LQWHUIHUH� ZLWK� DQ� LQVSHFWLRQ�
FRQGXFWHG�SXUVXDQW�WR�WKH�DXWKRUL]DWLRQV�SURYLGHG�E\�WKLV�FKDSWHU�

&� 2GRUV��

�� $�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�VKDOO�KDYH�DQ�DLU�WUHDWPHQW�V\VWHP�WKDW�HQVXUHV�
RII�VLWH�RGRUV�VKDOO�QRW�UHVXOW�IURP�LWV�DFWLYLWLHV��

�� 7KLV� UHTXLUHPHQW� DW� D�PLQLPXP�PHDQV� WKDW� WKH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ�
VKDOO� EH� GHVLJQHG� WR� SURYLGH� VXIILFLHQW� RGRU� DEVRUELQJ� YHQWLODWLRQ� DQG� H[KDXVW�
V\VWHPV�VR�WKDW�DQ\�RGRU�JHQHUDWHG�LQVLGH�WKH�ORFDWLRQ�RI�WKH�FRPPHUFLDO�FDQQDELV�
RSHUDWLRQ� LV� QRW� GHWHFWHG� RXWVLGH� WKH� EXLOGLQJ�� RQ� DGMDFHQW� SURSHUWLHV� RU� SXEOLF�
ULJKWV�RI�ZD\�� RU�ZLWKLQ� DQ\� RWKHU� XQLW� ORFDWHG�ZLWKLQ� WKH� VDPH� EXLOGLQJ� DV� WKH�
FRPPHUFLDO�FDQQDELV�RSHUDWLRQ��LI�WKH�XVH�RQO\�RFFXSLHV�D�SRUWLRQ�RI�D�EXLOGLQJ�

'� $XWKRUL]DWLRQV�
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�� 7KH�2SHUDWLRQV�2IILFHUV VKDOO�KDYH�WKH�ULJKW�WR�HQWHU�DOO�DUHDV�RI�WKH�FRPPHUFLDO�
FDQQDELV� RSHUDWLRQ IURP� WLPH� WR� WLPH� XQDQQRXQFHG� IRU� WKH� SXUSRVH� RI� PDNLQJ�
UHDVRQDEOH� LQVSHFWLRQV� WR�REVHUYH� DQG�HQIRUFH� FRPSOLDQFH�ZLWK� WKLV� FKDSWHU� DQG�
DOO�ODZV�RI�WKH�&LW\ DQG�6WDWH�RI�&DOLIRUQLD�

�� 5HFRUGLQJV�PDGH�E\� VHFXULW\� FDPHUDV� UHTXLUHG�SXUVXDQW� WR� WKLV� FKDSWHU� VKDOO� EH�
PDGH�DYDLODEOH�WR�WKH�2SHUDWLRQV�2IILFHUV XSRQ�YHUEDO�UHTXHVW��QR�VHDUFK�ZDUUDQW�
RU�VXESRHQD�VKDOO�EH�QHHGHG�WR�YLHZ�WKH�UHFRUGHG�PDWHULDOV�

(� 5HFRUGV�

�� &RPPHUFLDO� FDQQDELV� RSHUDWLRQV VKDOO� PDLQWDLQ� RQ�VLWH� WKH� IROORZLQJ� UHFRUGV�
HLWKHU�LQ�SDSHU�RU�HOHFWURQLF�IRUP�

D� 7KH�IXOO�QDPH��DGGUHVV��DQG�WHOHSKRQH�QXPEHUV RI�WKH�RZQHU�DQG OHVVHH�RI�
WKH�SURSHUW\�

E� 7KH�QDPH��GDWH�RI�ELUWK��DGGUHVV� DQG�WHOHSKRQH�QXPEHU RI�HDFK�HPSOR\HH�
RI� WKH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ�� WKH� GDWH� HDFK�ZDV� KLUHG�� DQG� WKH�
QDWXUH� RI� HDFK� HPSOR\HH¶V SDUWLFLSDWLRQ� LQ� WKH� FRPPHUFLDO� FDQQDELV�
RSHUDWLRQ�

F� &RSLHV�RI�DOO�UHTXLUHG�VWDWH�OLFHQVHV�

G� $Q�LQYHQWRU\�UHFRUG�GRFXPHQWLQJ�WKH�GDWHV�DQG�DPRXQWV�RI�FDQQDELV�DQG�
FDQQDELV�SURGXFWV�UHFHLYHG�DW� WKH�VLWH�� WKH�GDLO\�DPRXQWV�RI�FDQQDELV DQG�
FDQQDELV� SURGXFWV RQ� WKH� VLWH�� DQG� WKH� GDLO\� DPRXQWV� RI� FDQQDELV� DQG�
FDQQDELV�SURGXFWV�OHDYLQJ�WKH�VLWH�IRU�DQ\�UHDVRQ��LQFOXGLQJ�EXW�QRW�OLPLWHG�
WR�EHLQJ�VROG��GHOLYHUHG��RU�GLVWULEXWHG�

H� $�ZULWWHQ�DFFRXQWLQJ�RI�DOO�H[SHQGLWXUHV��FRVWV��UHYHQXHV�DQG�SURILWV�RI�WKH�
FRPPHUFLDO�FDQQDELV�RSHUDWLRQ� LQFOXGLQJ�EXW�QRW� OLPLWHG�WR�FDVK�DQG� LQ�
NLQG�WUDQVDFWLRQV�

I� $�FRS\�RI�DOO�LQVXUDQFH�SROLFLHV�UHODWHG�WR�WKH�RSHUDWLRQ�RI�WKH�FRPPHUFLDO�
FDQQDELV�RSHUDWLRQ�

J� $� FRS\� RI� WKH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ¶V PRVW� UHFHQW� \HDU¶V�
ILQDQFLDO�VWDWHPHQW�DQG�WD[�UHWXUQ�

K� 3URRI�RI�D�YDOLG�DQG�FXUUHQW�SHUPLW�LVVXHG�E\�WKH�&LW\ LQ�DFFRUGDQFH�ZLWK�
WKLV�FKDSWHU�� DQG� WKH�HTXLYDOHQW�6WDWH�RI�&DOLIRUQLD� OLFHQVH� WR�RSHUDWH� WKH�
FRPPHUFLDO� FDQQDELV� RSHUDWLRQ�� (YHU\� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ
VKDOO� GLVSOD\� DW� DOO� WLPHV� GXULQJ� EXVLQHVV� KRXUV� WKH� &LW\� SHUPLW� LVVXHG�
SXUVXDQW�WR�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU��DQG�WKH�HTXLYDOHQW�6WDWH�OLFHQVH�
LQ� D� FRQVSLFXRXV� SODFH� VR� WKDW� LW� PD\� EH� UHDGLO\� VHHQ� E\� DOO� SHUVRQV�
HQWHULQJ�WKH�ORFDWLRQ�RI�WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�

�� $OO�UHFRUGV�UHTXLUHG�WR�EH�PDLQWDLQHG�E\�WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ PXVW�
EH� PDLQWDLQHG� IRU� QR� OHVV� WKDQ� WKUHH� ��� \HDUV� DQG DUH� VXEMHFW� WR� LPPHGLDWH�
LQVSHFWLRQ� �FRQVLVWHQW� ZLWK� UHTXLUHPHQWV� SHUWDLQLQJ� WR� SDWLHQW� FRQILGHQWLDOLW\�
SXUVXDQW�WR�DSSOLFDEOH�6WDWH�DQG�)HGHUDO�ODZ� XSRQ�D�ODZIXO�ZULWWHQ�UHTXHVW�E\�DQ�
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2SHUDWLRQ�2IILFHU�

�� $�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�VKDOO�UHSRUW�DQ\�ORVV��GDPDJH��RU�GHVWUXFWLRQ�RI�
WKHVH�UHFRUGV�WR�WKH�2SHUDWLRQ�2IILFHUV ZLWKLQ�WZHQW\�IRXU������KRXUV�RI�WKH�ORVV��
GDPDJH��RU�GHVWUXFWLRQ�

)� 6LWH�0DQDJHPHQW�

�� &RPPHUFLDO�FDQQDELV�RSHUDWLRQV VKDOO�QRW�UHVXOW�LQ�D�QXLVDQFH�RU�DGYHUVHO\�DIIHFW�
WKH�KHDOWK��ZHOIDUH��RU�VDIHW\�RI�QHDUE\�SHUVRQV E\�FUHDWLQJ�GXVW��JODUH��KHDW��QRLVH��
QR[LRXV�JDVHV��RGRUV��VPRNH��WUDIILF��YLEUDWLRQ��RU�RWKHU�LPSDFWV��RU�EH�KD]DUGRXV�
GXH� WR� XVH� RU� VWRUDJH� RI�PDWHULDOV�� SURFHVVHV�� SURGXFWV� RU�ZDVWH� 7KH� SHUPLWWHH�
VKDOO�SURPSWO\�DQG�GLOLJHQWO\�ERWK�SUHYHQW�DV�ZHOO�DV HOLPLQDWH�FRQGLWLRQV�RQ�WKH�
VLWH�RI�WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�WKDW�FRQVWLWXWH�D�QXLVDQFH�

�� 7KH�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�SHUPLWWHH�VKDOO�PDLQWDLQ�WKH�H[WHULRU�RI�WKH�
VLWH�� LQFOXGLQJ�DQ\�SDUNLQJ� ORWV�XQGHU� WKH� FRQWURO�RI� WKH�SHUPLWWHH�� IUHH�RI� OLWWHU��
GHEULV��DQG�WUDVK�

�� 7KH�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�SHUPLWWHH�VKDOO�SURSHUO\�VWRUH�DQG�GLVSRVH�RI�
DOO� ZDVWH� JHQHUDWHG� RQ� WKH� VLWH�� LQFOXGLQJ� FKHPLFDO� DQG� RUJDQLF� ZDVWH�� LQ�
DFFRUGDQFH�ZLWK�DOO�DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�

�� 1RWZLWKVWDQGLQJ� DQ\� SURYLVLRQV� RI� WKLV� FRGH� WR� WKH� FRQWUDU\�� WKH� &RPPHUFLDO�
&DQQDELV�2SHUDWLRQ�SHUPLWWHH�VKDOO�UHPRYH�DOO�JUDIILWL� IURP�WKH�VLWH�DQG�SDUNLQJ�
ORWV�XQGHU�WKH�FRQWURO�RI�WKH�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLWWHH�ZLWKLQ����
KRXUV�RI�LWV�DSSOLFDWLRQ�

*� 6WDWH�%RDUG�RI�(TXDOL]DWLRQ�6HOOHU¶V�3HUPLW�5HTXLUHG�

�� &RPPHUFLDO� FDQQDELV� RSHUDWLRQV� PXVW� REWDLQ� D� 6HOOHU¶V� 3HUPLW� IURP� WKH� 6WDWH�
%RDUG�RI�(TXDOL]DWLRQ DV�DSSOLFDEOH��

�� 6XFK�SHUPLW� VKDOO�EH�GLVSOD\HG� LQ�D� FRQVSLFXRXV�SODFH�VR� WKDW� LW�PD\�EH� UHDGLO\�
VHHQ�E\�DOO�SHUVRQV�HQWHULQJ�WKH�ORFDWLRQ�RI�WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�

+� (PSOR\HHV�

�� $OO�HPSOR\HHV�PXVW�VXEPLW�WR�ILQJHUSULQWLQJ�DQG�FULPLQDO�EDFNJURXQG�FKHFNV E\�
WKH�&LW\�

D� 1R�HPSOR\HH�FRQYLFWHG�ZLWKLQ�WKH�ODVW�WHQ�\HDUV�RI�D�IHORQ\�VXEVWDQWLDOO\�
UHODWHG� WR� WKH� TXDOLILFDWLRQV�� IXQFWLRQV� RU� GXWLHV� RI� DQ� HPSOR\HH� RI� D�
FRPPHUFLDO� FDQQDELV� RSHUDWLRQ �VXFK� DV� D� IHORQ\� FRQYLFWLRQ� IRU�
GLVWULEXWLRQ�RI�FRQWUROOHG�VXEVWDQFHV��PRQH\�ODXQGHULQJ��UDFNHWHHULQJ��HWF���
VKDOO� EH� HPSOR\HG� E\� D� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ�� XQOHVV� VXFK�
HPSOR\HH� KDV� REWDLQHG� D� FHUWLILFDWH� RI� UHKDELOLWDWLRQ� �H[SXQJHPHQW� RI�
IHORQ\� UHFRUG�� XQGHU�&DOLIRUQLD� ODZ�RU� XQGHU� D� VLPLODU� IHGHUDO� VWDWXWH� RU
VWDWH�ODZ�ZKHUH�WKH�H[SXQJHPHQW�ZDV�JUDQWHG�

E� $W� WKH� UHTXHVW� RI� WKH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ�� WKH� 'LUHFWRU DQG�
3ROLFH�&KLHI VKDOO�GHWHUPLQH�WKH�DSSOLFDELOLW\�RI�WKLV�VHFWLRQ�WR�D�SRWHQWLDO�
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HPSOR\HH�ZLWKLQ� D� UHDVRQDEOH� SHULRG� RI� WLPH� DIWHU� D�ZULWWHQ� UHTXHVW� KDV�
EHHQ�PDGH�WR�WKH�'LUHFWRU DQG�3ROLFH�&KLHI�IRU�VXFK�GHWHUPLQDWLRQ�

�� $OO� HPSOR\HHV�PXVW� SRVVHVV� D� YDOLG� JRYHUQPHQW� LVVXHG� �RU� HTXLYDOHQW�� IRUP� RI�
LGHQWLILFDWLRQ�FRQWDLQLQJ�DQ�LGHQWLI\LQJ�SKRWRJUDSK�RI�WKH�HPSOR\HH��WKH�QDPH�RI�
WKH�HPSOR\HH��WKH�GDWH�RI�ELUWK�RI�WKH�HPSOR\HH��DQG�WKH�UHVLGHQWLDO�DGGUHVV�RI�WKH�
HPSOR\HH��&RORU�FRSLHV�RI�VXFK�LGHQWLILFDWLRQ�VKDOO�EH�PDLQWDLQHG�DW�WKH�ORFDWLRQ�
RI� WKH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ�� $� YDOLG� &DOLIRUQLD� 'ULYHU¶V� OLFHQVH� ZLOO�
VDWLVI\�WKLV�UHTXLUHPHQW�

,� &DQQDELV�7UDQVIHU�%HWZHHQ�3HUPLWWHG�2SHUDWLRQV�2QO\�

$�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ VKDOO�QRW� WUDQVIHU�FDQQDELV�RU�FDQQDELV�SURGXFWV� WR�RU�
IURP�DQRWKHU�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ��XQOHVV�ERWK�RSHUDWLRQV DUH�LQ�SRVVHVVLRQ�RI�
DOO�UHTXLUHG�VWDWH�DQG�ORFDO�OLFHQVHV�DQG�SHUPLWV�

-� &RPPHUFLDO�&DQQDELV�2SHUDWLRQ 6LJQDJH��

�� 6LJQV� RQ� WKH� SUHPLVHV� VKDOO� QRW� REVWUXFW� WKH� HQWUDQFH� RU� WKH� YLGHR� VXUYHLOODQFH�
V\VWHP��7KH� VL]H�� ORFDWLRQ�� DQG�GHVLJQ�RI� DQ\� VLJQDJH�PXVW� FRQIRUP� WR� WKH� VLJQ�
SURYLVLRQV�LQ�WKH�0RUUR�%D\ 0XQLFLSDO�&RGH�

�� %XVLQHVV� LGHQWLILFDWLRQ� VLJQDJH� VKDOO� EH� OLPLWHG� WR� WKDW� QHHGHG� IRU� LGHQWLILFDWLRQ�
RQO\��FRQVLVWLQJ�RI�D�VLQJOH�ZLQGRZ�VLJQ�RU�ZDOO�VLJQ�WKDW�VKDOO�FRPSO\�ZLWK�WKH�
DSSURSULDWH�VLJQ�UHTXLUHPHQWV�ZLWKLQ WKH�DSSOLFDEOH�]RQLQJ�GLVWULFW�

.� 3URKLELWHG�3HUVRQDO�$FWLYLWLHV��

�� &DQQDELV�8VH��1R�SHUVRQ�VKDOO�VPRNH��LQJHVW��RU�RWKHUZLVH�FRQVXPH�FDQQDELV�LQ�
DQ\�IRUP�RQ��RU�ZLWKLQ����IHHW�RI��WKH�VLWH�RI�WKH FRPPHUFLDO�FDQQDELV RSHUDWLRQ�

�� $OFRKRO�8VH��1R�SHUVRQ�VKDOO�SRVVHVV��FRQVXPH��RU�VWRUH�DQ\�DOFRKROLF�EHYHUDJH�
RQ�WKH�VLWH�RI�WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�

/� 1R�0LQRUV��1R�PLQRU�VKDOO�EH�DQ�HPSOR\HH�RI� RU�SDUWLFLSDWH�LQ��D�FRPPHUFLDO�FDQQDELV�
RSHUDWLRQ LQ� DQ\� FDSDFLW\�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�� DV� D� PDQDJHU�� HPSOR\HH��
FRQWUDFWRU��DGYLVHU� RU�YROXQWHHU�

0� ([WHULRU� /LJKWLQJ�� 7KH� H[WHULRU� RI� WKH� SUHPLVHV� XSRQ� ZKLFK� WKH� FRPPHUFLDO� FDQQDELV�
RSHUDWLRQ LV�RSHUDWHG�VKDOO�EH�HTXLSSHG�ZLWK�DQG��DW�DOO�WLPHV�EHWZHHQ�VXQVHW�DQG�VXQULVH��
VKDOO� UHPDLQ� LOOXPLQDWHG�ZLWK� IL[WXUHV� RI� VXIILFLHQW� LQWHQVLW\� DQG� QXPEHU� WR� LOOXPLQDWH�
HYHU\�SRUWLRQ�RI�WKH�SURSHUW\�ZLWK�DQ�LOOXPLQDWLRQ�OHYHO�RI�QRW�OHVV�WKDQ�RQH�IRRW�FDQGOH�
DV�PHDVXUHG�DW�WKH�JURXQG�OHYHO��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��ODQGVFDSHG�DUHDV��SDUNLQJ�
ORWV��GULYHZD\V��ZDONZD\V��HQWU\�DUHDV��DQG�UHIXVH�VWRUDJH�DUHDV�

1� %XLOGLQJ�'HVLJQ� $�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�SHUPLWWHH�PXVW�PDLQWDLQ�WKH�GHVLJQ�
RI� WKH�EXLOGLQJV�RQ� WKH�VLWH� LQ� DFFRUGDQFH�ZLWK� WKH�SODQV� WKDW� DUH� DSSURYHG�E\� WKH�&LW\�
SXUVXDQW� WR� WKLV�FKDSWHU�DQG�RWKHUZLVH�DSSURYHG�E\�WKH�&LW\��1R�SHUPLWWHH�VKDOO�PRGLI\�
WKH� EXLOGLQJV� RQ� WKH� VLWH� FRQWUDU\� WR� WKH� DSSURYHG� SODQV�� ZLWKRXW� WKH� DSSURYDO� RI� WKH�
'LUHFWRU�

2� 1XLVDQFH� 7KH�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�SHUPLWWHH VKDOO�WDNH�DOO�UHDVRQDEOH�VWHSV�
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WR� GLVFRXUDJH� DQG� FRUUHFW� FRQGLWLRQV� WKDW� FRQVWLWXWH� D� QXLVDQFH� LQ� SDUNLQJ� DUHDV��
VLGHZDONV�� DOOH\V� DQG� DUHDV� VXUURXQGLQJ� WKH� SUHPLVHV� DQG� DGMDFHQW� SURSHUWLHV� GXULQJ�
EXVLQHVV�KRXUV�LI�UHODWHG�WR�WKH�PHPEHUV�RI�WKH�VXEMHFW FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�

�� ³5HDVRQDEOH�VWHSV´ VKDOO�LQFOXGH�LPPHGLDWHO\�FDOOLQJ�WKH�SROLFH�XSRQ�REVHUYDWLRQ�
RI� WKH� DFWLYLW\�� DQG� UHTXHVWLQJ� WKDW� WKRVH� HQJDJLQJ� LQ� DFWLYLWLHV� WKDW� FRQVWLWXWH� D�
QXLVDQFH�RU�DUH�RWKHUZLVH� LOOHJDO� WR�FHDVH� WKRVH�DFWLYLWLHV��XQOHVV�SHUVRQDO�VDIHW\�
ZRXOG�EH�WKUHDWHQHG�LQ�PDNLQJ�WKH�UHTXHVW�

�� ³1XLVDQFH´ LQFOXGHV� EXW� LV� QRW� OLPLWHG� WR� GLVWXUEDQFHV� RI� SHDFH�� RSHQ� SXEOLF�
FRQVXPSWLRQ�RI� FDQQDELV�� DOFRKRO RU� FRQWUROOHG� VXEVWDQFHV�� H[FHVVLYH�SHGHVWULDQ�
RU� YHKLFXODU� WUDIILF�� LQFOXGLQJ� WKH� IRUPDWLRQ� RI� DQ\� SHGHVWULDQ� OLQHV� RXWVLGH� WKH�
EXLOGLQJ�� LOOHJDO� GUXJ� DFWLYLW\�� KDUDVVPHQW� RI� SDVVHUVE\�� H[FHVVLYH� OLWWHULQJ��
H[FHVVLYH�ORLWHULQJ��LOOHJDO�SDUNLQJ��H[FHVVLYH�ORXG�QRLVHV��HVSHFLDOO\�ODWH�DW�QLJKW�
RU�HDUO\�LQ�WKH�PRUQLQJ�KRXUV��OHZG�FRQGXFW�RU�SROLFH�GHWHQWLRQV�DQG�DUUHVWV�

3� 8SRQ� DQG� DIWHU� UHFHLYLQJ� SRVVHVVLRQ� RI� D� &RPPHUFLDO� &DQQDELV� 2SHUDWLRQ� 3HUPLW DV�
SURYLGHG�IRU�LQ�WKLV�FKDSWHU��WKH�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW�KROGHU�VKDOO�

�� ,PPHGLDWHO\�XSGDWH WKH�'LUHFWRU�LQ�ZULWLQJ�XSRQ�WKH�FKDQJH�LQ�VWDWXV�RI�DQ\�RI�WKH�
LQIRUPDWLRQ�SUHYLRXVO\�VXEPLWWHG�WR�WKH�&LW\�FRQFHUQLQJ�WKH FRPPHUFLDO�FDQQDELV�
RSHUDWLRQ�� LQFOXGLQJ�EXW�QRW� OLPLWHG� WR�ZKHQ� WKHUH� LV� DQ\�FKDQJH� LQ� WKH�DGGUHVV��
HPDLO��SKRQH�QXPEHU��RU�RWKHU�LGHQWLI\LQJ�LQIRUPDWLRQ��SUHYLRXVO\�SURYLGHG�WR�WKH�
&LW\� LQ� FRPSOLDQFH� ZLWK� WKLV� FKDSWHU�� IRU� DQ\� RZQHU�� PDQDJHU�� FRPPXQLW\�
RXWUHDFK� PDQDJHU�� SURSHUW\� RZQHU�� RU� OHJDO� UHSUHVHQWDWLYH� RI� WKH� FRPPHUFLDO�
FDQQDELV�RSHUDWLRQ�

�� 0DLQWDLQ�FRQWLQXLQJ�FRPSOLDQFH�ZLWK�FULPLQDO�EDFNJURXQG�FKHFN�UHTXLUHPHQWV�RI�
WKLV�FKDSWHU�E\�HQVXULQJ�WKDW�

D� XSRQ� WKH� KLULQJ�� DVVRFLDWLRQ� RU� UHWHQWLRQ� RI� DQ� HPSOR\HH� E\� WKH�
FRPPHUFLDO� FDQQDELV� RSHUDWLRQ�� WKH� UHTXLUHPHQWV� RI� 6HFWLRQ�
���������%�����G��DUH�LPPHGLDWHO\�PHW�IRU�VXFK�HPSOR\HH�E\�SURYLVLRQ�
RI�DSSURSULDWH�GRFXPHQWDWLRQ�WR�WKH�'LUHFWRU� DQG�

E� WKH�'LUHFWRU� DQG� 3ROLFH� &KLHI� DUH� LPPHGLDWHO\� LQIRUPHG� LQ� ZULWLQJ� RI�
DQ\�IHORQ\�FRQYLFWLRQ�DV�GHVFULEHG�LQ�6HFWLRQ����������+�����D��IRU�DQ\�
FXUUHQW�HPSOR\HH�

�� 0DLQWDLQ� FRQWLQXLQJ� FRPSOLDQFH� ZLWK� DOO� DSSOLFDEOH� LQVXUDQFH� UHTXLUHPHQWV��
LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��WKRVH�LPSRVHG�E\�&LW\�DQG�WKLV�FKDSWHU�

4� ([HPSWLRQ�� 7KH� UHJXODWLRQV� FRQWDLQHG� LQ� WKLV� FKDSWHU� VKDOO� QRW� DSSO\� WR� D� FRPPHUFLDO�
FDQQDELV�RSHUDWLRQ�HQJDJHG� LQ� WKH�IROORZLQJ�XVHV��DV� ORQJ�DV�VXFK�XVH�FRPSOLHV�VWULFWO\�
ZLWK� DSSOLFDEOH� ODZ�� LQFOXGLQJ� WKLV�&RGH� UHJXODWLQJ� VXFK� XVH� DQG� WKH� ORFDWLRQ� RI� VXFK�
XVH�� LQFOXGLQJ��EXW�QRW� OLPLWHG� WR��6HFWLRQV����������HW� VHT��RI� WKH�+HDOWK�DQG�6DIHW\�� D�
FOLQLF� OLFHQVHG SXUVXDQW� WR� &KDSWHU� �� RI� 'LYLVLRQ� �� RI� WKH� +HDOWK DQG� 6DIHW\� &RGH�� D�
KHDOWK�FDUH�IDFLOLW\�OLFHQVHG SXUVXDQW�WR�&KDSWHU���RI�'LYLVLRQ���RI�WKH�+HDOWK�DQG�6DIHW\�
&RGH��D�UHVLGHQWLDO�FDUH�IDFLOLW\�IRU�SHUVRQV�ZLWK�FKURQLF�OLIH�WKUHDWHQLQJ�LOOQHVV�OLFHQVHG
SXUVXDQW�WR�&KDSWHU������RI�'LYLVLRQ���RI�WKH�+HDOWK DQG�6DIHW\�&RGH��D�UHVLGHQWLDO�FDUH�
IDFLOLW\� IRU� WKH�HOGHUO\�OLFHQVHG�SXUVXDQW� WR�&KDSWHU�����RI�'LYLVLRQ���RI� WKH�+HDOWK�DQG�
6DIHW\� &RGH�� DQG�� D� UHVLGHQWLDO� KRVSLFH� RU� D� KRPH� KHDOWK� DJHQF\� OLFHQVHG SXUVXDQW� WR�
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&KDSWHU���RI�'LYLVLRQ���RI�WKH�+HDOWK�DQG�6DIHW\�&RGH�

6HF���������� � 5HWDLO��PHGLFDO��RSHUDWLQJ�VWDQGDUGV�DQG�UHVWULFWLRQV�

$�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�HQJDJHG�LQ�UHWDLO��PHGLFDO� VKDOO�RSHUDWH�LQ�FRQIRUPDQFH�ZLWK�
ERWK�WKH�*HQHUDO�2SHUDWLQJ�6WDQGDUGV�DQG�5HVWULFWLRQV�SURYLGHG�IRU�LQ 6HFWLRQ ����������DV�ZHOO�
DV� WKH� IROORZLQJ� PLQLPXP� VWDQGDUGV�� DQG� VXFK� VWDQGDUGV� VKDOO� EH� GHHPHG� WR� EH� SDUW� RI� WKH�
FRQGLWLRQV�RI� WKH�SHUPLW�IRU�D� UHWDLO� �PHGLFDO� FRPPHUFLDO�FDQQDELV�RSHUDWLRQ� WR�HQVXUH� WKDW� LWV�
RSHUDWLRQ� LV� LQ� FRPSOLDQFH� ZLWK� &DOLIRUQLD� ODZ� DQG� WKH� 0RUUR� %D\� 0XQLFLSDO� &RGH�� DQG� WR�
PLWLJDWH� DQ\� SRWHQWLDO� DGYHUVH� LPSDFWV� RI� WKH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ� RQ� WKH� SXEOLF�
KHDOWK��VDIHW\�RU�ZHOIDUH��

$GGLWLRQDO� PLQLPXP� VWDQGDUGV� PD\� EH� DGRSWHG� IURP� WLPH� WR� WLPH� HLWKHU� E\� UHVROXWLRQ� RU�
RUGLQDQFH�IURP WKH�&LW\�&RXQFLO��RU�E\�WKH�'LUHFWRU��XSRQ�DXWKRUL]DWLRQ�E\�UHVROXWLRQ�IURP�WKH�
&LW\�&RXQFLO��

$� &LW\�3HUPLW�DQG�6WDWH�/LFHQVH��1R�SHUVRQ�VKDOO�HQJDJH�LQ�UHWDLO��PHGLFDO��ZLWKRXW�ERWK�D�
FXUUHQW�DQG�YDOLG�&LW\�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW�LVVXHG�IRU UHWDLO��PHGLFDO�
DV�ZHOO�DV�D�FXUUHQW�DQG�YDOLG�HTXLYDOHQW�VWDWH�OLFHQVH�DV�SURYLGHG�IRU�XQGHU�6HFWLRQ�������
RI�WKH�%XVLQHVV�DQG�3URIHVVLRQV�&RGH��DQG�DV�PD\�EH�DPHQGHG�

%� 6WDWH� 6WDQGDUGV�� $OO� VWDWH� UHTXLUHPHQWV� DQG� UHJXODWLRQV� WKDW� JRYHUQ� UHWDLO� �PHGLFDO��
RSHUDWLRQV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� WKH� UHJXODWLRQV� SURPXOJDWHG� E\� WKH� &DOLIRUQLD�
%XUHDX�RI�&DQQDELV�&RQWURO�ZLWKLQ�WKH�'HSDUWPHQW�RI�&RQVXPHU�$IIDLUV��DQG�DV�PD\�EH�
DPHQGHG�� VKDOO DSSO\� DV� PLQLPXP� UHTXLUHPHQWV� DQG� UHJXODWLRQV� DQG� UHTXLUHPHQWV� IRU�
UHWDLO� �PHGLFDO�� FRPPHUFLDO� FDQQDELV� RSHUDWLRQV� ZLWKLQ� WKH� &LW\� RI� 0RUUR� %D\�� LQ�
DGGLWLRQ�WR�WKH�UHTXLUHPHQWV�DQG�UHJXODWLRQV�RI�WKLV�FKDSWHU�DQG�WKLV�&RGH�

&� /RFDWLRQ�5HVWULFWLRQV�

�� 1R� UHWDLO� �PHGLFDO�� RSHUDWLRQ� VKDOO� ORFDWH� RU� RSHUDWH� LQ� DQ\� ]RQH� RI� WKH�&LW\� RI�
0RUUR� %D\�� RWKHU� WKDQ� LQ� WKH� FHQWUDO� EXVLQHVV� �&���� GLVWULFW�� WKH� JHQHUDO�
FRPPHUFLDO��&����GLVWULFW��RU�WKH�OLJKW�LQGXVWULDO��0����GLVWULFW�

�� 1R� UHWDLO� �PHGLFDO� RSHUDWLRQ� VKDOO� ORFDWH ZLWKLQ� VL[� KXQGUHG� ������ IHHW� RI� D�
VFKRRO��GD\�FDUH�FHQWHU��\RXWK�FHQWHU��SDUN��RU� UHOLJLRXV� LQVWLWXWLRQ� 7KH�GLVWDQFH�
VKDOO�EH�PHDVXUHG�DV�WKH�KRUL]RQWDO�GLVWDQFH�PHDVXUHG�LQ�D�VWUDLJKW�OLQH�IURP�WKH�
SURSHUW\�OLQH�RI�RQH�VLWH�WR�WKH�SURSHUW\�OLQH�RI�DQRWKHU�VLWH�

�� 1R� UHWDLO� �PHGLFDO�� RSHUDWLRQ� VKDOO� ORFDWH ZLWKLQ� RQH� KXQGUHG� ������ IHHW� IURP�
DQRWKHU� UHWDLO� �PHGLFDO�� RSHUDWLRQ�� 7KH� GLVWDQFH� VKDOO� EH� PHDVXUHG� DV� WKH�
KRUL]RQWDO�GLVWDQFH�PHDVXUHG�LQ�D�VWUDLJKW�OLQH�IURP�WKH�SURSHUW\�OLQH�RI�RQH�VLWH�WR�
WKH�SURSHUW\�OLQH�RI�DQRWKHU�VLWH�

'� 1XPEHU�RI�3HUPLWV��1R�PRUH�WKDQ�WZR�SHUPLWV�VKDOO�EH�DFWLYH�DQG�YDOLG�LQ WKH�&LW\ DW�DQ\�
RQH� WLPH� ,Q� WKH�HYHQW� OHVV� WKDQ� WZR�SHUPLWV�DUH�DFWLYH�DQG�YDOLG� LQ� WKH�&LW\�� LQ� LWV�VROH�
GLVFUHWLRQ� WKH� &LW\� PD\� DFFHSW� SHUPLW� DSSOLFDWLRQV� SXUVXDQW� WR� WKH� SURYLVLRQV� RI� WKLV�
FKDSWHU�

(� 5HQHZDO�RI�3HUPLWV��6XEMHFW�WR�WKH�UHTXLUHPHQWV�RI�6HFWLRQ�����������WKH�&LW\�LQ�LWV�VROH�
GLVFUHWLRQ�PD\� HOHFW� WR� H[WHQG� WKH� WHUP� RI� RQH� RI� WKH� WZR� SHUPLWV LQLWLDOO\ LVVXHG �RU�
WKHUHDIWHU� WR�DFKLHYH�VWDJJHUHG UHYLHZ RI�SHUPLW�UHQHZDO�DSSOLFDWLRQV���VR�WKDW HDFK�\HDU
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WKHUHDIWHU�WKH�&LW\ VKDOO�RQO\�UHYLHZ�RQH�UHTXHVW�IRU�D�SHUPLW�UHQHZDO�

)� &XVWRPHUV��5HWDLO� �PHGLFDO��RSHUDWLRQV�VKDOO�RQO\�VHOO��GLVSHQVH��RU�SURYLGH�FDQQDELV� RU�
FDQQDELV� SURGXFWV� WR� D� TXDOLILHG� SDWLHQW ZLWK� D� ZULWWHQ� SK\VLFLDQ¶V� UHFRPPHQGDWLRQ�� D�
SHUVRQ� ZLWK� DQ� LGHQWLILFDWLRQ� FDUG�� RU� D� SULPDU\� FDUHJLYHU� ZLWK� ZULWWHQ� GRFXPHQWDWLRQ�
DWWHVWLQJ�WR�ODZIXO�VWDWXV�DV�D�SULPDU\�FDUHJLYHU�

*� 2SDTXH� 3DFNDJLQJ�� $OO� FDQQDELV� RU� FDQQDELV� SURGXFWV� VROG� WR� D� FXVWRPHU� VKDOO� EH�
SURKLELWHG� IURP� OHDYLQJ� WKH� VLWH�XQOHVV�SODFHG� LQ�RSDTXH�SDFNDJLQJ�ZKLFK�FRQFHDOV� WKH�
QDWXUH�RI�WKH�SURGXFW�IURP�KXPDQ�YLVLRQ�

+� 'LVSHQVLQJ� DQG� 6WRUDJH� $UHDV�� (QWUDQFH� WR� WKH� GLVSHQVLQJ� DUHD� DQG� DQ\� VWRUDJH� DUHDV�
VKDOO�EH�ORFNHG�DW�DOO�WLPHV��DQG�XQGHU�WKH�FRQWURO�RI�HPSOR\HHV�

,� (GLEOHV��

�� $OO�HGLEOH�FDQQDELV�SURGXFWV�DYDLODEOH�IRU�VDOH�PXVW�EH�FOHDUO\�ODEHOHG�DV�PHGLFDO�
FDQQDELV�

�� 1R� HGLEOH� FDQQDELV� SURGXFWV� VKDOO� EH� DYDLODEOH� IRU� VDOH� ZKLFK� DUH DSSHDOLQJ� WR�
FKLOGUHQ� RU� HDVLO\� FRQIXVHG�ZLWK� FRPPHUFLDOO\� VROG� FDQG\� RU� IRRGV� WKDW� GR� QRW�
FRQWDLQ�FDQQDELV�

�� $OO� HGLEOH� FDQQDELV� SURGXFWV� VKDOO� EH� SURYLGHG� WR� FXVWRPHUV� ZLWK� VXIILFLHQW�
LQIRUPDWLRQ� WR� HQDEOH� WKH� LQIRUPHG� FRQVXPSWLRQ� RI� WKH� SURGXFW�� LQFOXGLQJ� WKH�
SRWHQWLDO�HIIHFWV�RI�WKH�FDQQDELV�SURGXFW�DQG�GLUHFWLRQV�DV�WR�KRZ�WR�FRQVXPH�WKH�
FDQQDELV�SURGXFW��DV�QHFHVVDU\�

�� $OO�HGLEOHV�FDQQDELV�SURGXFWV�IRU�VDOH�VKDOO�EH�PDUNHG�ZLWK�D�XQLYHUVDO�V\PERO��DV�
GHWHUPLQHG�E\�WKH�6WDWH�'HSDUWPHQW�RI�3XEOLF�+HDOWK�WKURXJK�UHJXODWLRQ��SXUVXDQW�
WR�6HFWLRQ�������F�����RI�WKH�%XVLQHVV�DQG�3URIHVVLRQV�&RGH�

-� ,QWHULRU� /LJKWLQJ�� 7KH� SUHPLVHV� ZLWKLQ� ZKLFK� WKH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ� LV�
RSHUDWHG�VKDOO�EH�HTXLSSHG�ZLWK�DQG��DW�DOO�WLPHV�GXULQJ�ZKLFK�LV�RSHQ�WR�WKH�SXEOLF��VKDOO�
UHPDLQ� LOOXPLQDWHG� ZLWK� RYHUKHDG� OLJKWLQJ� IL[WXUHV� RI� VXIILFLHQW� LQWHQVLW\� WR� LOOXPLQDWH�
HYHU\�SODFH�WR�ZKLFK�PHPEHUV�RI�WKH�SXEOLF�RU�SRUWLRQV�WKHUHRI�DUH�SHUPLWWHG�DFFHVV�ZLWK�
DQ�LOOXPLQDWLRQ�RI�QRW�OHVV�WKDQ�WZR�IRRW�FDQGOHV�DV�PHDVXUHG�DW�WKH�IORRU�OHYHO��

.� 6LJQV�� $� SHUPLWWHH� VKDOO� GLVSOD\� FRQVSLFXRXVO\� LQ� WKH� OREE\� RI� WKH� VLWH� WKH� IROORZLQJ�
VLJQV��VR�WKDW�HDFK�VLJQ�PD\�EH�UHDGLO\�VHHQ�E\�SHUVRQV�HQWHULQJ�WKH��VLWH��DQG�HDFK�VLJQ�
PXVW�EH�DW�OHDVW���LQFKHV�E\����LQFKHV�LQ�VL]H�

�� ³0LQRUV�DUH�SURKLELWHG�IURP�HQWHULQJ�WKLV�VLWH�XQOHVV�WKH\�DUH D�TXDOLILHG�SDWLHQW�RU�
D� SULPDU\� FDUHJLYHU�� DQG� WKH\� DUH� LQ� WKH� SUHVHQFH� RI� WKHLU� SDUHQW� RU� OHJDO�
JXDUGLDQ�´

�� ³6PRNLQJ�� LQJHVWLQJ��RU� FRQVXPLQJ�FDQQDELV�RQ� RU�ZLWKLQ���� IHHW� RI� WKLV� VLWH� LV�
SURKLELWHG�´

/� 1R�5HFRPPHQGDWLRQV�2Q�VLWH��5HWDLO��PHGLFDO��RSHUDWLRQV VKDOO�QRW�KDYH�D�SK\VLFLDQ�RU�
DQ\� RWKHU� SHUVRQ� DW� WKH� ORFDWLRQ� RI� WKH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ� WR� HYDOXDWH�
SDWLHQWV� RU� SURYLGH� D� UHFRPPHQGDWLRQ� RU� SK\VLFLDQ¶V� UHFRPPHQGDWLRQ� IRU� WKH� XVH� RI�
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PHGLFDO�FDQQDELV�

0� 6DQLWDWLRQ��7KH�SHUPLWWHH�VKDOO�HVWDEOLVK�DQG�LPSOHPHQW�ZULWWHQ�SURFHGXUHV�WKDW�PDLQWDLQ�
WKH� KLJKHVW� LQGXVWU\� VWDQGDUGV� RI� VDQLWDWLRQ� DQG� FOHDQOLQHVV� IRU� WKH� RSHUDWLRQ� VR� DV� WR�
HQVXUH� FDQQDELV� DQG� FDQQDELV� SURGXFWV� VROG� WR� WKH� SXEOLF� DUH IUHH� RI� KDUPIXO�
FRQWDPLQDQWV�

1� 7UDLQLQJ��7KH�SHUPLWWHH�VKDOO�HVWDEOLVK�DQG�LPSOHPHQW�ZULWWHQ�SURFHGXUHV�WKDW�SURYLGH�IRU�
WKH�KLJKHVW�LQGXVWU\�VWDQGDUGV�RI�WUDLQLQJ�IRU�HPSOR\HHV�

2� 3URKLELWHG�$FWLYLWLHV��1R�FDQQDELV�FXOWLYDWLRQ��WHVWLQJ�RU�PDQXIDFWXULQJ VKDOO�RFFXU�DW�WKH�
ORFDWLRQ�RI�WKH�UHWDLO��PHGLFDO��RSHUDWLRQ�

3� 1R�$OFRKRO�� 5HWDLO� �PHGLFDO�� RSHUDWLRQV VKDOO� QRW� KROG� RU�PDLQWDLQ� D� OLFHQVH� IURP� WKH�
6WDWH�'HSDUWPHQW�RI�$OFRKROLF�%HYHUDJH�&RQWURO�WR�VHOO�DOFRKROLF�EHYHUDJHV��RU�RSHUDWH�D�
EXVLQHVV�WKDW�VHOOV DOFRKROLF�EHYHUDJHV�

4� 1R�/RXQJH� RU�&DIH�� 5HWDLO� �PHGLFDO�� RSHUDWLRQV� VKDOO� QRW� RSHUDWH� DV� D� ORXQJH�� FDIH� RU�
UHVWDXUDQW�VHUYLQJ�IRRG�RU�GULQNV�IRU�FRQVXPSWLRQ�RQ�VLWH��7KHUH�VKDOO�EH�QR�VHDWLQJ�DUHD��
WDEOHV��FRXFKHV��RU�FKDLUV�IRU�WKH�JDWKHULQJ�RU�FRQJUHJDWLQJ�RI�PHPEHUV�

5� $JH�5HVWULFWLRQ��0LQRUV�DUH�SURKLELWHG�IURP�HQWHULQJ�WKH�ORFDWLRQ�RI�WKH�UHWDLO��PHGLFDO��
RSHUDWLRQ XQOHVV� WKH\�DUH�D�TXDOLILHG�SDWLHQW�RU�D�SULPDU\�FDUHJLYHU� DQG� WKH\�DUH� LQ� WKH�
SUHVHQFH�RI�WKHLU�SDUHQW�RU�OHJDO�JXDUGLDQ�

6� 3XEOLF� ,QIRUPDWLRQ��7KH� SHUPLWWHH VKDOO�PDNH� DYDLODEOH� WR� FXVWRPHUV� D� OLVW� RI� WKH� UXOHV�
DQG� UHJXODWLRQV� JRYHUQLQJ�PHGLFDO� FDQQDELV� XVH� DQG� FRQVXPSWLRQ�ZLWKLQ� WKH� &LW\� DQG�
UHFRPPHQGDWLRQV�RQ�VHQVLEOH�PHGLFDO�FDQQDELV�HWLTXHWWH�

6HF���������� � :KROHVDOH�GLVWULEXWLRQ �PHGLFDO� RSHUDWLQJ�VWDQGDUGV�DQG�UHVWULFWLRQV�

$�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�HQJDJHG�LQ�GLVWULEXWLRQ VKDOO�RSHUDWH�LQ�FRQIRUPDQFH�ZLWK�ERWK�
WKH� *HQHUDO� 2SHUDWLQJ� 6WDQGDUGV� DQG� 5HVWULFWLRQV� IRU� DOO &RPPHUFLDO� &DQQDELV� 2SHUDWLRQV�
SURYLGHG� IRU� LQ 6HFWLRQ ���������� DV�ZHOO� DV�ZLWK� WKH� IROORZLQJ�PLQLPXP� VWDQGDUGV�� DQG� VXFK�
VWDQGDUGV�VKDOO�EH�GHHPHG�WR�EH�SDUW�RI�WKH�FRQGLWLRQV�RI�WKH�SHUPLW�IRU�D�GLVWULEXWLRQ�FRPPHUFLDO�
FDQQDELV� RSHUDWLRQ WR� HQVXUH� WKDW� LWV� RSHUDWLRQ� LV� LQ� FRPSOLDQFH� ZLWK� &DOLIRUQLD� ODZ� DQG WKH�
0RUUR�%D\ 0XQLFLSDO�&RGH�� DQG� WR�PLWLJDWH� DQ\�SRWHQWLDO� DGYHUVH� LPSDFWV� RI� WKH� FRPPHUFLDO�
FDQQDELV�RSHUDWLRQ RQ�WKH�SXEOLF�KHDOWK��VDIHW\�RU�ZHOIDUH�

$GGLWLRQDO� PLQLPXP� VWDQGDUGV� PD\� EH� DGRSWHG� IURP� WLPH� WR� WLPH� HLWKHU� E\� UHVROXWLRQ� RU�
RUGLQDQFH�IURP�WKH�&LW\�&RXQFLO��RU�E\�WKH�'LUHFWRU��XSRQ�DXWKRUL]DWLRQ�E\�UHVROXWLRQ�IURP�WKH�
&LW\�&RXQFLO��

$� &LW\� 3HUPLW� DQG� 6WDWH� /LFHQVH�� 1R� SHUVRQ� VKDOO� HQJDJH� LQ� GLVWULEXWLRQ� ZLWKRXW� ERWK� D�
FXUUHQW�DQG�YDOLG�&LW\�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW�LVVXHG�IRU�GLVWULEXWLRQ DV�
ZHOO�DV�D�FXUUHQW�DQG�YDOLG�HTXLYDOHQW�VWDWH�OLFHQVH�DV�SURYLGHG�IRU�XQGHU�6HFWLRQ�������RI�
WKH�%XVLQHVV�DQG�3URIHVVLRQV�&RGH��DQG�DV�PD\�EH�DPHQGHG�

%� 6WDWH� 6WDQGDUGV�� $OO� VWDWH� UHTXLUHPHQWV� DQG� UHJXODWLRQV� WKDW� JRYHUQ� GLVWULEXWLRQ�
RSHUDWLRQV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� WKH� UHJXODWLRQV� SURPXOJDWHG� E\� WKH� &DOLIRUQLD�
%XUHDX�RI�&DQQDELV�&RQWURO�ZLWKLQ�WKH�'HSDUWPHQW�RI�&RQVXPHU�$IIDLUV��DQG DV�PD\�EH�
DPHQGHG�� VKDOO� DSSO\� DV� PLQLPXP� UHTXLUHPHQWV� DQG� UHJXODWLRQV� DQG� UHTXLUHPHQWV� IRU�
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GLVWULEXWLRQ� FRPPHUFLDO� FDQQDELV� RSHUDWLRQV�ZLWKLQ� WKH�&LW\� RI�0RUUR�%D\�� LQ� DGGLWLRQ�
WKH�UHTXLUHPHQWV�DQG�UHJXODWLRQV�RI�WKLV�FKDSWHU�DQG�WKLV�&RGH�

&� /RFDWLRQ�5HVWULFWLRQV�

�� 1R�GLVWULEXWLRQ�RSHUDWLRQ�VKDOO�ORFDWH�RU�RSHUDWH�LQ�DQ\�]RQH�RI�WKH�&LW\�RI�0RUUR�
%D\��RWKHU WKDQ�LQ�WKH�FHQWUDO�EXVLQHVV��&����GLVWULFW��WKH�JHQHUDO�FRPPHUFLDO��&����
GLVWULFW��RU�WKH�OLJKW�LQGXVWULDO��0����GLVWULFW�

�� 1R�GLVWULEXWLRQ RSHUDWLRQ�VKDOO� ORFDWH�ZLWKLQ� VL[�KXQGUHG� ������ IHHW�RI� D� VFKRRO��
GD\�FDUH�FHQWHU��\RXWK�FHQWHU��SDUN��RU�UHOLJLRXV�LQVWLWXWLRQ��7KH�GLVWDQFH�VKDOO�EH�
PHDVXUHG�DV�WKH�KRUL]RQWDO�GLVWDQFH�PHDVXUHG�LQ�D�VWUDLJKW�OLQH�IURP�WKH�SURSHUW\�
OLQH�RI�RQH�VLWH�WR�WKH�SURSHUW\�OLQH�RI�DQRWKHU�VLWH�

'� 'LVWULEXWLRQ�5HVWULFWLRQV��

�� 'LVWULEXWLRQ� RSHUDWLRQV� VKDOO� GLVWULEXWH� FDQQDELV� DQG� FDQQDELV� SURGXFWV� RQO\�
EHWZHHQ�OLFHQVHG�FDQQDELV�FRPPHUFLDO�RSHUDWLRQV�

�� 'LVWULEXWLRQ� RSHUDWLRQV� VKDOO� QRW� FRQGXFW� UHWDLO� VDOHV� RI� FDQQDELV� RU� FDQQDELV�
SURGXFWV�

�� 'LVWULEXWLRQ�RSHUDWLRQV� VKDOO QRW�GLVWULEXWH�DQ\�FDQQDELV�RU�FDQQDELV�SURGXFWV� WR�
UHWDLO� RSHUDWLRQV� XQOHVV� VXFK� FDQQDELV� RU� FDQQDELV� SURGXFWV� KDV� EHHQ� SURSHUO\�
WHVWHG�DQG�DSSURYHG�IRU�UHWDLO�VDOH SXUVXDQW�WR�6WDWH�ODZ�

�� 8SRQ� GHPDQG� E\� DQ\� 2SHUDWLRQ� 2IILFHU D� GLVWULEXWRU� VKDOO� PDNH� LPPHGLDWHO\�
DYDLODEOH� FRSLHV� RI� DQ\� UHTXLUHG VKLSSLQJ� PDQLIHVWV DV� XQGHUVWRRG� E\ 6HFWLRQ�
������I� RI�WKH�%XVLQHVV�DQG�3URIHVVLRQV�&RGH�

(� 6LWH�5HTXLUHPHQWV��7KH�VLWH�VKDOO�FRPSO\�ZLWK�WKH�IROORZLQJ�UHTXLUHPHQWV�

�� 9LVLELOLW\��1HLWKHU�FDQQDELV�QRU�FDQQDELV�SURGXFWV VKDOO�EH�YLVLEOH�IURP�WKH�SXEOLF�
ULJKW�RI�ZD\�� WKH� XQVHFXUHG� DUHDV� VXUURXQGLQJ� WKH� EXLOGLQJV� RQ� WKH� VLWH�� RU� WKH�
VLWH¶V�PDLQ�HQWUDQFH�DQG�OREE\�

�� 0DLQ�(QWUDQFH� DQG�/REE\��7KH� VLWH� VKDOO� KDYH� D� EXLOGLQJ�ZLWK� D�PDLQ� HQWUDQFH�
WKDW�LV�FOHDUO\�YLVLEOH�IURP�WKH�SXEOLF�VWUHHW�RU�VLGHZDON��7KH�PDLQ�HQWUDQFH�VKDOO�
EH�PDLQWDLQHG�FOHDU�RI�EDUULHUV��ODQGVFDSLQJ��DQG�RWKHU�REVWUXFWLRQV��,QVLGH�RI�WKH�
PDLQ�HQWUDQFH��WKHUH�VKDOO�EH�D�OREE\�WR�UHFHLYH�SHUVRQV�LQWR�WKH�VLWH�DQG�WR�YHULI\�
ZKHWKHU�WKH\�DUH�DOORZHG�LQ�WKH�GLVWULEXWLRQ�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ DUHDV�
0HPEHUV�RI�WKH�JHQHUDO�SXEOLF�VKDOO�QRW�EH�DOORZHG�LQ�WKH�GLVWULEXWLRQ�FRPPHUFLDO�
FDQQDELV�RSHUDWLRQ�DUHDV�H[FHSW�IRU�UHDVRQV�RI�ODZIXO�EXVLQHVV�

�� 6HFXUH�3URGXFW��$OO�FDQQDELV�DQG�FDQQDELV�SURGXFWV�DW�WKH�VLWH�VKDOO�EH�NHSW�LQ�D�
VHFXUHG�PDQQHU�DW�DOO�WLPHV�

�� 7UDQVSRUW�$UHD��(DFK�EXLOGLQJ�ZLWK�D�VWRUDJH DUHD�VKDOO�KDYH�DQ�DUHD�GHVLJQHG�IRU�
WKH�VHFXUH�WUDQVIHU�RI�FDQQDELV�IURP�YHKLFOHV�WR�WKH�VWRUDJH�DUHD�

�� 6WRUDJH�$UHD��(DFK�EXLOGLQJ�VKDOO�KDYH�DGHTXDWH�VWRUDJH�VSDFH�IRU�FDQQDELV��7KH�
VWRUDJH�DUHDV� VKDOO�EH� VHSDUDWHG� IURP WKH�PDLQ�HQWUDQFH�DQG� OREE\��DQG�VKDOO�EH�
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VHFXUHG�E\�D�ORFN�DFFHVVLEOH�RQO\�WR�HPSOR\HHV RI�WKH�SHUPLWWHH�

)� 6DQLWDWLRQ��7KH�SHUPLWWHH�VKDOO�HVWDEOLVK�DQG�LPSOHPHQW�ZULWWHQ�SURFHGXUHV�WKDW�PDLQWDLQ�
WKH� KLJKHVW� LQGXVWU\� VWDQGDUGV� RI� VDQLWDWLRQ� DQG� FOHDQOLQHVV� IRU� WKH� RSHUDWLRQ� VR� DV� WR�
HQVXUH�WKH�GLVWULEXWLRQ�RI�FDQQDELV�DQG�FDQQDELV�SURGXFWV�IUHH�RI�KDUPIXO�FRQWDPLQDQWV�

*� 7UDLQLQJ��7KH�SHUPLWWHH�VKDOO�HVWDEOLVK�DQG�LPSOHPHQW�ZULWWHQ�SURFHGXUHV�WKDW�SURYLGH�IRU�
WKH� KLJKHVW� LQGXVWU\� VWDQGDUGV� RI� WUDLQLQJ� IRU� HPSOR\HHV� HQJDJHG� LQ� GLVWULEXWLRQ
RSHUDWLRQV�

+� 6LJQV�� $� SHUPLWWHH� VKDOO� GLVSOD\� FRQVSLFXRXVO\� LQ� WKH� OREE\� RI� WKH� VLWH� WKH� IROORZLQJ�
VLJQV��VR�WKDW�HDFK�VLJQ�PD\�EH�UHDGLO\�VHHQ�E\�SHUVRQV�HQWHULQJ�WKH��VLWH��DQG�HDFK�VLJQ�
PXVW�EH�DW�OHDVW���LQFKHV�E\����LQFKHV�LQ�VL]H�

�� ³7KLV�VLWH�LV�QRW�RSHQ�WR�WKH�SXEOLF�´

�� ³5HWDLO�VDOHV�RI�DQ\�JRRGV�DQG�VHUYLFHV�LV�SURKLELWHG´

�� ³0LQRUV�DUH�SURKLELWHG�IURP�HQWHULQJ�WKLV�VLWH�´

�� ³6PRNLQJ�� LQJHVWLQJ�� RU� FRQVXPLQJ�FDQQDELV�RQ� RU�ZLWKLQ���� IHHW� RI� WKLV� VLWH� LV�
SURKLELWHG�´

,� 3URKLELWHG�$FWLYLWLHV�

�� 1R�FDQQDELV�FXOWLYDWLRQ��PDQXIDFWXULQJ�RU�WHVWLQJ VKDOO�RFFXU�DW�WKH�VLWH�

�� 1R�UHWDLO�VDOHV�RI�FDQQDELV�RU�FDQQDELV�SURGXFWV VKDOO RFFXU�DW�WKH�VLWH�

-� 5HVWULFWHG�$FFHVV�

�� 7KH�VLWH VKDOO�EH�FORVHG�WR�WKH�JHQHUDO�SXEOLF�

�� 0LQRUV�DUH�SURKLELWHG�IURP�HQWHULQJ�WKH�ORFDWLRQ�RI�WKH�VLWH�

6HF���������� � 'HOLYHU\��PHGLFDO��RSHUDWLQJ�VWDQGDUGV�DQG�UHVWULFWLRQV�

$� 'HOLYHULHV�$OORZHG��

�� 0HGLFDO�FDQQDELV�GHOLYHULHV�DUH DOORZHG�LQ�WKH�&LW\�VXEMHFW�WR�WKH�UHTXLUHPHQWV RI�
WKLV�FKDSWHU DQG�FRPSOLDQFH�ZLWK�DSSOLFDEOH�VWDWH�ODZ��

�� $GXOW�XVH��UHFUHDWLRQDO��FDQQDELV�GHOLYHULHV�LQ�WKH�&LW\�DUH�SURKLELWHG�

%� /LFHQVHV� DQG� 3HUPLWV�� 'HOLYHULHV� RI� FDQQDELV� DQG� FDQQDELV� SURGXFWV� VKDOO� RQO\� RFFXU�
ZLWKLQ� WKH� &LW\� E\� D� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ� SURSHUO\� OLFHQVHG RU� SHUPLWWHG WR�
HQJDJH� LQ� FDQQDELV�GHOLYHULHV� E\�ERWK� WKH�6WDWH�RI�&DOLIRUQLD� DV�ZHOO� DV� WKH�RULJLQDWLQJ�
MXULVGLFWLRQ�RI�WKH�GHOLYHU\�

&� 'RFXPHQWDWLRQ�5HTXLUHG�IRU�'HOLYHULHV��

�� 'XULQJ�GHOLYHULHV�WKH�SHUVRQ PDNLQJ�WKH�DFWXDO�GHOLYHU\�VKDOO�PDLQWDLQ�DW�DOO�WLPHV
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RQ� KLV� RU� KHU� SHUVRQ� D� SK\VLFDO� FRS\� RI� WKH� GHOLYHU\� UHTXHVW� EHLQJ� IXOILOOHG�� D�
JRYHUQPHQW�LVVXHG�LGHQWLILFDWLRQ�RI�WKH�GHOLYHU\�SHUVRQ�ZLWK�D�SKRWRJUDSK��D�FRS\�
RI�WKH�6WDWH�OLFHQVH�ZKLFK�DXWKRUL]HV�WKH�GHOLYHU\�DFWLYLW\��DQG�DQ\�RWKHU�OLFHQVH�RU�
SHUPLW� UHTXLUHG� E\� WKH� RULJLQDWLQJ� MXULVGLFWLRQ� WR� HQJDJH� LQ� WKH� GHOLYHU\� RI�
FDQQDELV�RU�FDQQDELV�SURGXFWV

�� 8SRQ� UHTXHVW� PDGH� E\� DQ\� 2SHUDWLRQV� 2IILFHU� RU� ODZ� HQIRUFHPHQW� RIILFHU� WKH�
SHUVRQ�VKDOO�PDNH�WKHVH�GRFXPHQWV�LPPHGLDWHO\�DYDLODEOH�IRU�UHYLHZ�

'� %XVLQHVV�/LFHQVH��&RPPHUFLDO�FDQQDELV�RSHUDWLRQV�WKDW�FRQGXFW GHOLYHULHV�RI�FDQQDELV�RU�
FDQQDELV� SURGXFWV� WR� FXVWRPHUV� ORFDWHG� LQ� WKH� &LW\�� UHJDUGOHVV� RI� WKH� RULJLQDWLQJ�
MXULVGLFWLRQ�RI�WKH�GHOLYHU\��DUH�UHTXLUHG�WR�KDYH�D�YDOLG�DQG�FXUUHQW�&LW\�EXVLQHVV�OLFHQVH�
WR�HQJDJH�LQ�VXFK�FRPPHUFLDO�DFWLYLW\�

6HF���������� � $GPLQLVWUDWLRQ�

)XUWKHU�UXOHV��UHJXODWLRQV��SURFHGXUHV�DQG�VWDQGDUGV�IRU�WKH�DGPLQLVWUDWLRQ�DQG�LPSOHPHQWDWLRQ RI�
WKLV�FKDSWHU�PD\�EH�DGRSWHG�IURP�WLPH�WR� WLPH�HLWKHU�E\� UHVROXWLRQ�RU�RUGLQDQFH�IURP� WKH�&LW\�
&RXQFLO��E\�WKH�'LUHFWRU��XSRQ�DXWKRUL]DWLRQ�E\ UHVROXWLRQ�IURP�WKH�&LW\�&RXQFLO���RU�DV�IXUWKHU�
SURYLGHG�E\�WKLV�FKDSWHU��

6HF���������� � )HHV�

$Q�DSSOLFDWLRQ�IHH�VHW�E\�UHVROXWLRQ�RI�WKH�&LW\�&RXQFLO VKDOO�EH�UHTXLUHG�IRU�IRUPDO�SURFHVVLQJ�
RI�HYHU\�DSSOLFDWLRQ�PDGH�XQGHU�WKLV�FKDSWHU��7KH�&LW\�&RXQFLO�LV�DXWKRUL]HG�WR�SDVV�UHVROXWLRQV�
WR�UHFRYHU�DQ\�DQG�DOO�IHHV�DQG�FRVWV�LQFXUUHG�E\�WKH�DGPLQLVWUDWLRQ�DQG�LPSOHPHQWDWLRQ�RI�WKLV�
FKDSWHU� WKURXJK� DQ� DSSURSULDWH� IHH� UHFRYHU\� PHFKDQLVP� WR� EH� LPSRVHG� XSRQ� FRPPHUFLDO
FDQQDELV RSHUDWLRQV�

6HF���������� � 6XVSHQVLRQ�DQG�UHYRFDWLRQ�

$� 7KH�'LUHFWRU LV�DXWKRUL]HG� WR�VXVSHQG�DQG�RU� UHYRNH�D�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�
3HUPLW LVVXHG�SXUVXDQW�WR�WKLV�FKDSWHU�XSRQ�WKH�GHWHUPLQDWLRQ�WKURXJK�ZULWWHQ�ILQGLQJV�RI�
D� IDLOXUH� WR� FRPSO\� ZLWK� DQ\� SURYLVLRQ� RI� WKLV� FKDSWHU�� DQ\� SHUPLW� FRQGLWLRQ�� RU� DQ\�
DJUHHPHQW�RU�FRYHQDQW�DV�UHTXLUHG�SXUVXDQW�WR�WKLV�FKDSWHU�

%� 7KH�'LUHFWRU PD\�VXVSHQG�RU�UHYRNH�D�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�3HUPLW LI DQ\�RI�
WKH�IROORZLQJ�RFFXU��DQG�WKH�VXVSHQVLRQ�RU�UHYRFDWLRQ�VKDOO�EH�ILQDO�

�� 7KH� 'LUHFWRU GHWHUPLQHV� WKDW� WKH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ KDV� IDLOHG� WR�
FRPSO\�ZLWK�DQ\�DVSHFW�RI�WKLV�FKDSWHU��DQ\�SHUPLW�FRQGLWLRQ��RU�DQ\�DJUHHPHQW�RU�
FRYHQDQW�DV�UHTXLUHG�SXUVXDQW�WR�WKLV�FKDSWHU��RU

�� 7KH� HTXLYDOHQW� 6WDWH� OLFHQVH� KDV� EHHQ� VXVSHQGHG� RU� UHYRNHG� E\� WKH� 6WDWH� RI�
&DOLIRUQLD��RU

�� 2SHUDWLRQV�FHDVH�IRU�PRUH�WKDQ���� FDOHQGDU�GD\V �LQFOXGLQJ�GXULQJ�DQ\�FKDQJH�
RI�RZQHUVKLS��LI�DSSOLFDEOH���RU

�� 2ZQHUVKLS� LV� FKDQJHG�ZLWKRXW� VHFXULQJ� D� QHZ�&RPPHUFLDO�&DQQDELV�2SHUDWLRQ�
3HUPLW��RU
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�� 7KH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ IDLOV� WR� PDLQWDLQ� UHTXLUHG� VHFXULW\ FDPHUD
UHFRUGLQJV� RU

�� 7KH� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ IDLOV� WR� DOORZ� LQVSHFWLRQ� RI� WKH� VHFXULW\�
UHFRUGLQJV�� WKH� DFWLYLW\� ORJV�� WKH� UHFRUGV�� RU� RI� WKH� VLWH E\� 2SHUDWLRQV� 2IILFHUV
SXUVXDQW�WR�WKLV�FKDSWHU�

&� &RQGLWLRQV��LI�DQ\��RI�VXVSHQVLRQ�RU�UHYRFDWLRQ�DUH�DW�WKH�GLVFUHWLRQ�RI�WKH�'LUHFWRU�DQG�
PD\�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��D�SURKLELWLRQ�RQ�DOO�RZQHUV��RSHUDWRUV��PDQDJHUV DQG�
HPSOR\HHV�RI� WKH� VXVSHQGHG�RU� UHYRNHG� FRPPHUFLDO� FDQQDELV�RSHUDWLRQ IURP�RSHUDWLQJ�
ZLWKLQ� WKH� &LW\� IRU� D� SHULRG� RI� WLPH VHW� IRUWK� LQ� ZULWLQJ DQG�RU� D� UHTXLUHPHQW� �ZKHQ�
RSHUDWLRQV�PD\�UHVXPH��LI�DW�DOO��SXUVXDQW�WR�WKH�'LUHFWRU¶V�GHWHUPLQDWLRQ��IRU�WKH�KROGHU�
RI� WKH� VXVSHQGHG� RU� UHYRNHG� SHUPLW� WR� UHVXEPLW� DQ� DSSOLFDWLRQ� IRU� D� &RPPHUFLDO�
&DQQDELV�2SHUDWLRQ�3HUPLW SXUVXDQW�WR�WKH�UHTXLUHPHQWV�RI�WKLV�FKDSWHU�

6HF���������� � 9LRODWLRQV�DQG�SHQDOWLHV��SXEOLF�QXLVDQFH�

$� $Q\� YLRODWLRQ� RI� WKH� SURYLVLRQV� RI� WKLV� FKDSWHU� LV� SXQLVKDEOH DV� D� PLVGHPHDQRU� RU� DQ�
LQIUDFWLRQ��DW�WKH�GLVFUHWLRQ�RI�WKH�FLW\�SURVHFXWRU��SXUVXDQW�WR�&KDSWHU����� RI�WKH�0RUUR�
%D\ &LW\�&RGH��H[FHSW�IRU�DV�SUHHPSWHG�E\�VWDWH�ODZ��DQG��DQ\�YLRODWLRQ�RI�WKH�SURYLVLRQV�
RI�WKLV�FKDSWHU�LV�VXEMHFW�WR�DGPLQLVWUDWLYH�FLWDWLRQ��DW�WKH�GLVFUHWLRQ�RI�WKH�&LW\��SXUVXDQW�
WR�&KDSWHU������RI�WKH�0RUUR�%D\�&LW\�&RGH�

%� 3XEOLF�QXLVDQFH�DEDWHPHQW�

�� $Q\� FRPPHUFLDO� FDQQDELV� RSHUDWLRQ WKDW� LV� FRQGXFWHG� LQ� YLRODWLRQ� RI� DQ\�
SURYLVLRQ RI�WKLV�FKDSWHU�LV�KHUHE\�GHFODUHG�WR�FRQVWLWXWH�D�SXEOLF�QXLVDQFH�DQG��DV�
VXFK��PD\�EH� DEDWHG�RU� HQMRLQHG� IURP� IXUWKHU�RSHUDWLRQ�� LQ� DFFRUGDQFH�ZLWK� WKH�
SURFHGXUHV�VHW�IRUWK�LQ�&KDSWHU������RI�WKH�0RUUR�%D\ &LW\�&RGH�

�� $OO�FRVWV�WR�DEDWH�VXFK�SXEOLF�QXLVDQFH��LQFOXGLQJ�DWWRUQH\V¶�IHHV�DQG�FRXUW�FRVWV��
VKDOO� EH� SDLG� E\� WKH� SHUVRQ� FDXVLQJ� WKH� QXLVDQFH�� LQFOXGLQJ� WKH� FRPPHUFLDO�
FDQQDELV� RSHUDWLRQ� SHUPLWWHH� DQG� WKH� SURSHUW\� RZQHU� ZKHUH� WKH� QXLVDQFH� LV�
RFFXUULQJ�

&� 7KH� UHPHGLHV� GHVFULEHG� LQ� WKLV� VHFWLRQ� DUH� QRW�PXWXDOO\� H[FOXVLYH�� 3XUVXLW� RI� DQ\� RQH�
UHPHG\�VKDOO�QRW�SUHFOXGH�FLW\�IURP�DYDLOLQJ�LWVHOI�RI�DQ\�RU�DOO�DYDLODEOH�DGPLQLVWUDWLYH��
FLYLO��RU�FULPLQDO�UHPHGLHV��DW�ODZ�RU�HTXLW\�

'� $Q\�YLRODWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU�VKDOO�FRQVWLWXWH�D�VHSDUDWH�RIIHQVH�IRU�HDFK�
DQG�HYHU\�GD\�GXULQJ�ZKLFK�VXFK�YLRODWLRQ�LV�FRPPLWWHG�RU�FRQWLQXHG�

6HF���������� � 6HUYLFH�RI�QRWLFHV�

$Q\� QRWLFH� UHTXLUHG� E\� WKLV� FKDSWHU� LV GHHPHG� LVVXHG� DQG� VHUYHG� XSRQ� WKH� HDUOLHVW� GDWH� WKDW�
HLWKHU��WKH�QRWLFH�LV GHSRVLWHG�LQ�WKH�8QLWHG�6WDWHV�PDLO��SRVWDJH�SUH�SDLG��DGGUHVVHG�WR�WKH�PRVW�
UHFHQW�PDLOLQJ�DGGUHVV�SURYLGHG�WR�WKH�&LW\�SXUVXDQW�WR�WKH�UHTXLUHPHQWV�RI�WKLV�FKDSWHU� RU� WKH�
GDWH�XSRQ�ZKLFK�SHUVRQDO�VHUYLFH�RI�WKH�QRWLFH�LV�SURYLGHG�WR�D�UHVSRQVLEOH�SDUW\�

6HF������������ 3URKLELWLRQV�

$� $Q\ FRPPHUFLDO�FDQQDELV�RSHUDWLRQ LQ�YLRODWLRQ�RI�7KH�$GXOW�8VH�RI�0DULMXDQD�$FW� 7KH�
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0HGLFLQDO� DQG�$GXOW�8VH� RI�&DQQDELV� 5HJXODWLRQ� DQG� 6DIHW\� $FW� WKLV� FKDSWHU�� RU� DQ\�
RWKHU�DSSOLFDEOH�6WDWH�ODZ�LV H[SUHVVO\�SURKLELWHG��

%� ,W�LV�XQODZIXO�IRU�DQ\�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ LQ�WKH�&LW\��RU�DQ\�DJHQW��HPSOR\HH�
RU�UHSUHVHQWDWLYH�RI�VXFK�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�� WR�SHUPLW�DQ\�EUHDFK�RI�SHDFH�
RU�DQ\�GLVWXUEDQFH�RI�SXEOLF�RUGHU�RU�GHFRUXP�E\�DQ\�WXPXOWXRXV��ULRWRXV�RU�GLVRUGHUO\�
FRQGXFW�DW�WKH�VLWH RI�WKH�FRPPHUFLDO�FDQQDELV�RSHUDWLRQ�

6HF���������� � 1RQFRQIRUPLQJ�XVH�

1R�XVH�ZKLFK�SXUSRUWV�WR�KDYH�HQJDJHG�LQ�D�FRPPHUFLDO�FDQQDELV�DFWLYLW\�RI DQ\�QDWXUH SULRU�WR�
WKH�HQDFWPHQW�RI� WKLV�FKDSWHU�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�D�OHJDOO\�HVWDEOLVKHG�XVH�XQGHU�WKH�
SURYLVLRQV�RI�WKLV�&RGH��RU�DQ\�RWKHU�ORFDO�RUGLQDQFH��UXOH�RU�UHJXODWLRQ��DQG�VXFK�XVH�VKDOO�QRW�EH�
HQWLWOHG�WR�FODLP�OHJDO�QRQFRQIRUPLQJ�VWDWXV�

6HF���������� � 6HYHUDELOLW\�

,I� DQ\� VHFWLRQ�� VXEVHFWLRQ�� VXEGLYLVLRQ�� VHQWHQFH�� FODXVH�� SKUDVH�� ZRUG�� RU� SRUWLRQ� RI� WKLV�
2UGLQDQFH�LV��IRU�DQ\�UHDVRQ��KHOG�WR�EH�LQYDOLG�RU�XQFRQVWLWXWLRQDO�E\�WKH�GHFLVLRQ�RI�DQ\�FRXUW�
RI�FRPSHWHQW�MXULVGLFWLRQ��VXFK�GHFLVLRQ�VKDOO�QRW�DIIHFW�WKH�YDOLGLW\�RI�WKH�UHPDLQLQJ�SRUWLRQV�RI�
WKLV�2UGLQDQFH��7KH�&LW\�&RXQFLO�RI�WKH &LW\�RI�0RUUR�%D\ KHUHE\�GHFODUH�WKDW�WKH\�ZRXOG�KDYH�
DGRSWHG�WKLV�2UGLQDQFH�DQG�HDFK�VHFWLRQ��VXEVHFWLRQ��VXEGLYLVLRQ��VHQWHQFH��FODXVH��SKUDVH��ZRUG��
RU� SRUWLRQ� WKHUHRI�� LUUHVSHFWLYH� RI� WKH� IDFW� WKDW� DQ\� RQH� RU� PRUH� VHFWLRQV�� VXEVHFWLRQV��
VXEGLYLVLRQV�� VHQWHQFHV�� FODXVHV�� SKUDVHV�� ZRUGV� RU� SRUWLRQV� WKHUHRI� EH� GHFODUHG� LQYDOLG� RU�
XQFRQVWLWXWLRQDO�

6(&7,21��� &+$37(5������ �6(&21'+$1'�602.,1*�5(*8/$7,216��2)�
7,7/(���2)�7+(�02552�%$< &,7<�&2'(�,6�+(5(%< $0(1'('�$6�)2//2:6�

�� 6HFWLRQ�����������³'HILQLWLRQV´� VKDOO�KDYH�WKH�IROORZLQJ�WHUPV�DQG�GHILQLWLRQV�DGGHG�

x ³&DQQDELV´�PHDQV�DOO�SDUWV�RI�WKH�SODQW�&DQQDELV�VDWLYD�/LQQDHXV��&DQQDELV�LQGLFD��RU�
&DQQDELV� UXGHUDOLV�� ZKHWKHU� JURZLQJ� RU� QRW�� WKH� VHHGV� WKHUHRI�� WKH� UHVLQ�� ZKHWKHU�
FUXGH� RU� SXULILHG�� H[WUDFWHG� IURP� DQ\� SDUW� RI� WKH� SODQW�� DQG� HYHU\� FRPSRXQG��
PDQXIDFWXUH��VDOW��GHULYDWLYH��PL[WXUH��RU�SUHSDUDWLRQ�RI�WKH�SODQW��LWV�VHHGV��RU�UHVLQ��
µ&DQQDELV¶�DOVR�PHDQV�WKH�VHSDUDWHG�UHVLQ��ZKHWKHU�FUXGH�RU�SXULILHG��REWDLQHG�IURP�
FDQQDELV�� µ&DQQDELV¶�GRHV�QRW� LQFOXGH�WKH�PDWXUH�VWDONV�RI� WKH�SODQW�� ILEHU�SURGXFHG�
IURP�WKH�VWDONV��RLO�RU�FDNH�PDGH� IURP�WKH�VHHGV�RI� WKH�SODQW�� DQ\�RWKHU�FRPSRXQG��
PDQXIDFWXUH��VDOW��GHULYDWLYH��PL[WXUH��RU�SUHSDUDWLRQ�RI�WKH�PDWXUH�VWDONV��H[FHSW�WKH�
UHVLQ�H[WUDFWHG�WKHUHIURP���ILEHU��RLO��RU�FDNH��RU�WKH�VWHULOL]HG�VHHG�RI�WKH�SODQW�ZKLFK�
LV�LQFDSDEOH�RI�JHUPLQDWLRQ�

x ³(OHFWURQLF�VPRNLQJ�GHYLFH´�PHDQV�DQ�HOHFWURQLF�GHYLFH� WKDW�FDQ�EH�XVHG� WR�GHOLYHU�
DQ� LQKDOHG� GRVH RI� QLFRWLQH�� RU� RWKHU� VXEVWDQFHV �LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�
FDQQDELV��� LQFOXGLQJ�DQ\�FRPSRQHQW��SDUW�RU�DFFHVVRU\�RI�VXFK�D�GHYLFH��ZKHWKHU�RU�
QRW� VROG� VHSDUDWHO\�� ,QFOXGHV� DQ\� VXFK� GHYLFH�� ZKHWKHU� PDQXIDFWXUHG�� GLVWULEXWHG��
PDUNHWHG�RU�VROG�DV�DQ�HOHFWURQLF�FLJDUHWWH��DQ HOHFWURQLF�FLJDU��DQ�HOHFWURQLF�FLJDULOOR��
DQ�HOHFWURQLF�SLSH��DQ�HOHFWURQLF�KRRNDK��RU�DQ\�RWKHU�SURGXFW�QDPH�RU�GHVFULSWRU�

�� 7KH� GHILQLWLRQV IRU� WKH� IROORZLQJ� WHUPV� LQ� 6HFWLRQ� ��������� �³'HILQLWLRQV´�� DUH� KHUHE\�
DPHQGHG� WR� UHDG� LQ� WKHLU� HQWLUHW\� DV� IROORZV� �QHZ� WH[W� LV� LGHQWLILHG� LQ� EROG� 	� LWDOLFV��
GHOHWHG�WH[W�LQ�VWULNH�WKURXJK��
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x ³6HFRQGKDQG�VPRNH´ PHDQV�VPRNH�WKDW�LV�JHQHUDWHG�HLWKHU IURP�WKH�EXUQLQJ�HQG�RI�D�
OLJKWHG� WREDFFR�� ZHHG�� FDQQDELV RU� SODQW� SURGXFW�� RU� IURP� DQ� HOHFWURQLF� VPRNLQJ�
GHFLGH�� RU� VPRNH� WKDW� LV� H[KDOHG� E\� D� VPRNHU� DIWHU� LQKDOLQJ� RU� LQJHVWLQJ� D� OLW
WREDFFR�� ZHHG�� FDQQDELV RU� SODQW� SURGXFW�� RU� DIWHU� XVH� RI DQ� HOHFWURQLF� VPRNLQJ�
GHYLFH�

x �6PRNH�RU�VPRNLQJ��PHDQV�WKH�FDUU\LQJ�RU�KROGLQJ�RI�D�OLJKWHG�SLSH��FLJDU��FLJDUHWWH��
RU� DQ\� RWKHU� OLJKWHG� VPRNLQJ� SURGXFW� RU� HTXLSPHQW� XVHG� WR� EXUQ� DQ\� WREDFFR�
SURGXFWV�� ZHHG�� SODQW�� FDQQDELV� RU� DQ\� RWKHU� FRPEXVWLEOH� VXEVWDQFH�� 6PRNLQJ�
LQFOXGHV� HPLWWLQJ� RU� H[KDOLQJ� WKH� IXPHV� RI� DQ\� SLSH�� FLJDU�� FLJDUHWWH�� RU� DQ\� RWKHU�
OLJKWHG� VPRNLQJ� HTXLSPHQW�� LQFOXGLQJ� DQ� HOHFWURQLF� VPRNLQJ� GHYLFH�� XVHG IRU�
EXUQLQJ� DQ\� WREDFFR� SURGXFW�� ZHHG�� SODQW�� FDQQDELV� RU� DQ\� RWKHU� FRPEXVWLEOH�
VXEVWDQFH�

�� 6HFWLRQ� ��������� �³6HFRQGKDQG� VPRNH� JHQHUDOO\�´�� LV� KHUHE\� DPHQGHG� WR� UHDG� LQ� LWV�
HQWLUHW\�DV�IROORZV��QHZ�WH[W�LV�LGHQWLILHG�LQ�EROG�	�LWDOLFV��GHOHWHG�WH[W�LQ�VWULNH�WKURXJK��

³���������� 6HFRQGKDQG�VPRNH�JHQHUDOO\�

$� )RU� DOO� SXUSRVHV� ZLWKLQ� WKH� MXULVGLFWLRQ� RI� WKH� FLW\�� WKH� QRQFRQVHQVXDO� H[SRVXUH� WR�
VHFRQGKDQG� VPRNH� DQG� WKH� XQLQYLWHG� SUHVHQFH� RI� VHFRQGKDQG� VPRNH� RQ� SURSHUW\� LQ�
YLRODWLRQ�RI�WKLV�FKDSWHU�VKDOO�FRQVWLWXWH�D�QXLVDQFH��DV�LV�IXUWKHU�GHVFULEHG�E\�7LWOH���RI�
WKH�0RUUR�%D\�0XQLFLSDO�&RGH�

%� )RU�DOO�SXUSRVHV�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�FLW\��QR�SHUVRQ�VKDOO�FDXVH�VHFRQGKDQG�
VPRNH� WR� XQUHDVRQDEO\� LQWHUIHUH� ZLWK� WKH� UHDVRQDEOH� XVH� DQG� HQMR\PHQW� RI� DQRWKHU�
SHUVRQ¶V�SULYDWH�UHVLGHQFH�´

�� 6HFWLRQ�����������³3ODFHV�ZKHUH�VPRNLQJ�PD\�EH�SHUPLWWHG´��LV�KHUHE\�DPHQGHG�WR�UHDG�
LQ� LWV� HQWLUHW\� DV� IROORZV� �QHZ� WH[W� LV� LGHQWLILHG� LQ�EROG�	� LWDOLFV�� GHOHWHG� WH[W� LQ� VWULNH�
WKURXJK��

³���������� 3ODFHV�ZKHUH�VPRNLQJ�PD\�EH�SHUPLWWHG�

([FHSW� ZKHUH� SURKLELWHG� E\� ORFDO� VWDWH� RU� IHGHUDO� ODZ�� VPRNLQJ� PD\� EH� SHUPLWWHG� LQ� WKH�
IROORZLQJ�ORFDWLRQV�ZLWKLQ�WKH�FLW\�QRWZLWKVWDQGLQJ�6HFWLRQ�����������

$� 3ULYDWH� UHVLGHQWLDO� DQG� PXOWLIDPLO\� SURSHUWLHV� 7KLV� FKDSWHU� GRHV� QRW� SUHFOXGH� SULYDWH�
UHJXODWLRQ�RI�VPRNLQJ�RQ�SULYDWH�UHVLGHQWLDO�DQG�PXOWLIDPLO\�SURSHUWLHV��

%� 'HVLJQDWHG� XQHQFORVHG� DUHDV� �³VPRNHUV
� RXWSRVWV´�� SURYLGHG� WKDW� DOO� RI� WKH� IROORZLQJ�
FRQGLWLRQV�DUH�PHW��

�� 7KH�DUHD�LV�ORFDWHG�D�UHDVRQDEOH�GLVWDQFH�DZD\�IURP�DQ\�GRRUZD\�RU�RSHQLQJ�LQWR�
DQ�HQFORVHG�DUHD�DQG�DQ\�DFFHVV�ZD\�WR�D�SXEOLF�SODFH��

�� 7KH�DUHD�KDV�D�FOHDUO\�PDUNHG�SHULPHWHU��

�� 7KH�DUHD�LV�SRVWHG�ZLWK�RQH�RU�PRUH�FRQVSLFXRXVO\�GLVSOD\HG�VLJQ�V�� LGHQWLI\LQJ�
WKH�DUHD�DV�D�GHVLJQDWHG�RXWGRRU�VPRNLQJ�DUHD�SXUVXDQW�WR�6HFWLRQ����������RI�WKLV�
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FRGH��

�� 6PRNH�LV�QRW�SHUPLWWHG WR�HQWHU�DGMDFHQW�DUHDV�LQ�ZKLFK�VPRNLQJ�LV�SURKLELWHG�E\�
WKLV�FKDSWHU��RWKHU�ODZ�RU�E\�WKH�RZQHU��OHVVHH�RU�OLFHQVHH�RI�WKH�DGMDFHQW�SURSHUW\�

�� $SSURSULDWH� DVK� FDQ�V�� DUH� SODFHG� LQ� WKH� VPRNLQJ� DUHD� DQG� DUH� PDLQWDLQHG�
UHJXODUO\�E\�WKH�RZQHU��RSHUDWRU�RU�PDQDJHU�RI�WKH�VPRNLQJ�DUHD��DQG�

�� 1R�FRQVLVWHQW�FRPSODLQWV�RI�VHFRQGKDQG�VPRNH�DUH�ILOHG�ZLWK�WKH�FLW\��

&� 6PRNLQJ�DUHDV� DW� SXEOLF� HYHQWV�ZKLFK�KDYH�EHHQ�DSSURYHG�DV�SDUW�RI� WKH� VSHFLDO� HYHQW�
SHUPLW�RU�WHPSRUDU\�XVH�SHUPLW�LVVXHG�E\�WKH�FLW\��

'� ,QVLGH�D�SULYDWH�DXWRPRELOH�ZKHQ�QR�PLQRU�FKLOG�LV�SUHVHQW��H[FHSW�IRU�DV�SURKLELWHG�E\�
6WDWH�ODZ��

(� $Q\�XQHQFORVHG�DUHD� LQ�ZKLFK�QR�QRQVPRNHU� LV�SUHVHQW� DQG��GXH� WR� WKH� WLPH�RI�GD\�RU�
RWKHU�IDFWRUV��LW�LV�QRW�UHDVRQDEOH�WR�H[SHFW�DQRWKHU�SHUVRQ�WR�DUULYH�´

�� 6HFWLRQ�����������³(QIRUFHPHQW�DQG�SHQDOWLHV´� LV�KHUHE\�DPHQGHG�WR�UHDG�LQ�LWV�HQWLUHW\�
DV�IROORZV��QHZ�WH[W�LV�LGHQWLILHG�LQ�EROG�	�LWDOLFV��GHOHWHG�WH[W�LQ�VWULNH�WKURXJK��

³���������± (QIRUFHPHQW�DQG�SHQDOWLHV�

$� $Q\�YLRODWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU LV�SXQLVKDEOH�DV�D�PLVGHPHDQRU�RU�DQ�
LQIUDFWLRQ�� DW� WKH� GLVFUHWLRQ� RI� WKH� FLW\� SURVHFXWRU�� SXUVXDQW� WR� &KDSWHU� ����� RI� WKH�
0RUUR�%D\�&LW\�&RGH��DQG��DQ\�YLRODWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU�LV�VXEMHFW�WR�
DGPLQLVWUDWLYH� FLWDWLRQ��DW� WKH� GLVFUHWLRQ�RI� WKH�&LW\�� SXUVXDQW� WR�&KDSWHU� ����� RI� WKH�
0RUUR�%D\�&LW\�&RGH� $�YLRODWLRQ�RI�WKLV�VHFWLRQ�LV�DQ�LQIUDFWLRQ�

%� 3XQLVKPHQW� XQGHU� WKLV� VHFWLRQ� VKDOO� QRW� SUHFOXGH� SXQLVKPHQW� SXUVXDQW� WR� +HDOWK� DQG�
6DIHW\�&RGH�6HFWLRQ��������3HQDO�&RGH�6HFWLRQ��������RU�DQ\�RWKHU�ODZ�SURVFULELQJ�WKH�
DFW�RI�OLWWHULQJ��1RWKLQJ�LQ�WKLV�VHFWLRQ�VKDOO�SUHFOXGH�DQ\�SHUVRQ�IURP�VHHNLQJ�DQ\�RWKHU�
UHPHGLHV��SHQDOWLHV�RU�SURFHGXUHV�SURYLGHG�E\�ODZ�

&� $Q\�YLRODWLRQ�RI�WKLV�FKDSWHU VKDOO�EH�GHHPHG�D�SXEOLF�QXLVDQFH�ZKLFK�PD\�EH�DEDWHG
LQ� DFFRUGDQFH� ZLWK� WKH� SURFHGXUHV� VHW� IRUWK� LQ� &KDSWHU� ����� RI� WKH�0RUUR� %D\� &LW\�
&RGH� $OO�FRVWV�WR�DEDWH�VXFK�SXEOLF�QXLVDQFH��LQFOXGLQJ�DWWRUQH\V¶ IHHV�DQG�FRXUW�FRVWV��
VKDOO�EH�SDLG�E\�WKH�SHUVRQ�FDXVLQJ�WKH�QXLVDQFH��LQFOXGLQJ�WKH�SURSHUW\�RZQHU�ZKHUH�
WKH�QXLVDQFH�LV�RFFXUULQJ�

(� 7KH�UHPHGLHV�GHVFULEHG�LQ�WKLV�VHFWLRQ�DUH�QRW�PXWXDOO\�H[FOXVLYH��3XUVXLW�RI�DQ\�RQH�
UHPHG\� VKDOO� QRW� SUHFOXGH� FLW\� IURP� DYDLOLQJ� LWVHOI� RI� DQ\� RU� DOO� DYDLODEOH�
DGPLQLVWUDWLYH��FLYLO��RU�FULPLQDO�UHPHGLHV��DW�ODZ�RU�HTXLW\�

)� $Q\�YLRODWLRQ�RI� WKH�SURYLVLRQV�RI� WKLV� FKDSWHU� VKDOO� FRQVWLWXWH�D� VHSDUDWH�RIIHQVH� IRU�
HDFK�DQG�HYHU\�GD\�GXULQJ�ZKLFK�VXFK�YLRODWLRQ�LV�FRPPLWWHG�RU�FRQWLQXHG�´

6(&7,21��� 6(9(5$%,/,7<� ,I�DQ\�VHFWLRQ��VXEVHFWLRQ��VHQWHQFH��FODXVH��SKUDVH��RU�
SRUWLRQ�RI�WKLV�RUGLQDQFH�LV��IRU�DQ\�UHDVRQ��KHOG�WR�EH�LQYDOLG�RU�XQFRQVWLWXWLRQDO�E\�WKH�GHFLVLRQ�
RI�DQ\�FRXUW�RI�FRPSHWHQW�MXULVGLFWLRQ��VXFK�GHFLVLRQ�VKDOO�QRW�DIIHFW�WKH�YDOLGLW\�RI�WKH�UHPDLQLQJ�
SRUWLRQV� RI� WKLV� RUGLQDQFH�� �7KH�&LW\�&RXQFLO� KHUHE\�GHFODUHV� WKDW� LW�ZRXOG� KDYH� DGRSWHG� WKLV�
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RUGLQDQFH�DQG�HDFK�VHFWLRQ��VXEVHFWLRQ��VHQWHQFH��FODXVH��SKUDVH��RU�SRUWLRQ�WKHUHRI��LUUHVSHFWLYH�
RI� WKH� IDFW� WKDW� DQ\� RQH� RU�PRUH� VHFWLRQV�� VXEVHFWLRQV�� VHQWHQFHV�� FODXVHV�� SKUDVHV�� RU� SRUWLRQV�
WKHUHRI�PD\�EH�GHFODUHG�LQYDOLG�RU�XQFRQVWLWXWLRQDO�

6(&7,21 �� &(4$� 7KH�&LW\�&RXQFLO� ILQGV� WKDW� WKLV�RUGLQDQFH� LV� QRW� VXEMHFW� WR� WKH�
&DOLIRUQLD�(QYLURQPHQWDO�4XDOLW\�$FW� �³&(4$´�� SXUVXDQW� WR� ERWK� WKH� H[HPSWLRQ� SURYLGHG� E\�
6HFWLRQ� ������K�� RI� WKH� %XVLQHVV� DQG� 3URIHVVLRQV� &RGH� DV� ZHOO� DV� 6HFWLRQV� ������F����� DQG�
������E�����RI�WKH�&(4$�*XLGHOLQHV�

6(&7,21� �� ())(&7,9(�'$7(� 7KLV� RUGLQDQFH� VKDOO� EH� LQ� IXOO� IRUFH� DQG� HIIHFW�
WKLUW\������GD\V�DIWHU�LWV�SDVVDJH�

6(&7,21��� &(57,),&$7,21� 7KH�&LW\�&OHUN�VKDOO�FHUWLI\� WR� WKH�DGRSWLRQ�RI� WKLV�
RUGLQDQFH��DQG�VKDOO�FDXVH�WKH�VDPH�WR�EH�SRVWHG�DQG�FRGLILHG�LQ�WKH�PDQQHU�UHTXLUHG�E\�ODZ�

3$66('�$1'�$'237(' RQ�WKH�BBB�GD\�RI�BBBBBBBBBBBBBBB��������E\�WKH�IROORZLQJ�YRWH�

$<(6�
12(6�
$%6(17�

BBBBBBBBBBBBBBBBBBBBBBBBBBBB
-$0,(�/��,5216��0D\RU

$77(67�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
'$1$�6:$1621��&LW\�&OHUN

$33529('�$6�72�)250�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
-26(3+�:��3$1121(��&LW\�$WWRUQH\
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